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Why do economic sanctions sometimes succeed, but often fail, to produce a policy
change? The authors argue that the effect of economic punishment is conditional on a
state’s political institutions. In all cases, the key to sanctions success is to generate
political costs for the target regime’s winning coalition. However, because of different
institutional incentives, economically punishing sanctions are less likely to succeed
against a nondemocratic target than against a democratic target. Sanctions increase
rents. This benefits nondemocratic leaders more than democratic ones. Also, nonde-
mocratic leaders have smaller winning coalitions, so their core constituents suffer less
from sanctions than democratic leaders. Additionally, the authors’ strategic argument
leads to novel hypotheses regarding the initiation of sanctions. They test hypotheses
from their political cost argument against all dyadic sanctions cases between 1948 and
1990, using two different dependent variables and a censored selection estimator to
take into account the strategic nature of sanctioning.

Keywords: sanctions theory;, democratic institutions; economic restrictions; selectorate
theory

In a seminal study on economic sanctions, Hufbauer, Schott, and Elliott (1990)
conclude that sanctions are successful about one-third of the time they are used.
Most analysts of economic sanctions, however, argue that sanctions are rarely
effective in bringing about policy change (Galtung 1967; Wallensteen 1968, 2000;
Doxey 1971; Knorr 1975; Barber 1979; Olson 1979; Renwick 1981; Kaempfer and
Lowenburg 1988, 1992; Pape 1997; Haass 1998; Askari et al. 2003). Critics of
sanctions effectiveness often rely on a few prominent cases of sanctions failure,
such as the League of Nations sanctions against Ethiopia in 1935, which failed to
make Italy reverse course. Nevertheless, even the staunchest critics of sanctions
admit that they sometimes elicit policy changes. For instance, American sanctions
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against Great Britain and France in 1956 are generally viewed as successfully coer-
cing those states into changing policies. This debate motivates our research: why
do sanctions sometimes succeed, but often fail, to produce a policy change in the
target?

Contrary to research that argues for and consistently finds that “the greater the
cost of sanctions to the target, the greater the likelihood they will succeed” (Drury
1998, 508), we argue that the effect of economic punishment is conditional on a
state’s political institutions. In particular, we hypothesize that economically pun-
ishing sanctions are less likely to succeed against a nondemocratic target than they
are against a democratic target. The reason for this conditional relationship is two-
fold. First, sanctions increase a leader’s ability to extract rents. Greater rents
increase a nondemocratic leader’s ability to hold onto power, but greater rents do
not increase a democratic leader’s ability to retain office. Second, the pressure to
yield to sanctions depends critically on who is bearing the brunt of the costs in the
targeted state. To succeed, sanctions need to target the regime’s winning coalition,
the size and composition of which depend on a state’s political institutions. Against
a democracy, where the winning coalition is large, economic sanctions are more
likely to produce a policy change if they are relatively broad and affect many
groups in society. Sanctions that are high in cost will generally have this effect.
Paradoxically, when dealing with nondemocratic countries, states should avoid
broad sanctions that impose high economic costs on the population at large because
most people in the country are not part of the autocratic leader’s winning coalition,
so the economic costs imposed on the larger population do not translate into politi-
cal costs for the regime. In brief, because nondemocratic leaders generally have a
narrowly defined winning coalition, broad and costly sanctions will be less success-
ful against them than against democratic countries. To make nondemocratic leaders
yield, states must be able to impose narrow sanctions affecting the core groups
supporting the regime.

Previous research has identified the important role of regime type for under-
standing the impact of sanctions (Kirshner 1997; Hart 2000; Nooruddin 2002;
Brooks 2002; McGillivray and Stam 2004; Allen 2005), but it has neither articu-
lated nor empirically examined a conditional relationship between the cost of sanc-
tions and the target’s regime type; yet the theory we just sketched indicates that the
influence of cost and regime type are mediated by each other. We investigate this
conditional relationship and find that, contrary to conventional wisdom about sanc-
tions, economic punishment does not uniformly increase the success of sanctions.
Rather, we find that costly sanctions against democratic leaders tend to lead to pol-
icy compliance, but overall economic costs are not significantly related to the suc-
cess of sanctions against nondemocratic leaders. Sanctions are more likely to make
nondemocratic leaders yield if the costs are focused on the target regime’s winning
coalition; that is, sanctions are more likely to succeed against nondemocracies if
the overall costs are relatively small and narrowly focused.
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The article proceeds as follows. In the first section, we present the theoretical
debate addressed by this research. In the second section, we present an institutional
theory of foreign policy coercion and derive testable hypotheses from it. In the
third section, we present a research design for testing both the conditional effects
of cost on regime type and the strategic aspect of sanctions imposition. Our empiri-
cal results are presented in the fourth section. The article concludes with a discus-
sion of the implications of this research.

The Sanctions Success Debate

Arguments about when sanctions are more or less likely to succeed can be clas-
sified into three categories: those that emphasize punishment, those that emphasize
expressing particular interests, and those that emphasize institutions. Much empiri-
cal research investigating the effectiveness of economic sanctions has been moti-
vated by a simple hypothesis: cause enough economic pain and the target will
change its policy. In this traditional, or punishment theory of sanctions, the idea is
that if economic sanctions are severe enough, they will harm a target state’s econ-
omy. In turn, economic harm will lead to political disintegration brought about by
an unwillingness of the population in the target country to suffer economically
because of an internationally unpopular policy. As a result, increased pressure is
placed on the target government to comply with the sanctions demand: ‘“‘the more
value-deprivation, the more political disintegration” (Galtung 1967, 388).

One variation of the economic punishment thesis underscores the value of multi-
lateral sanctions over unilateral efforts (Martin 1992). On this account, unilateral
sanctions are less likely to succeed because targets of unilateral sanctions are more
likely to find alternative suppliers, thereby minimizing the economic punishment
from the sanctions. In contrast, multilateral sanctions are more likely to be success-
ful because they reduce, or eliminate, alternative suppliers. By reducing alternative
suppliers, multilateral sanctions impose greater costs on the target and are more
likely to succeed.

Theoretically, both the traditional and the multilateral punishment theses fall
short as explanations for sanctions success because they fail to account for how
economic punishment avoids creating a rally-round-the-flag effect and how institu-
tional factors mediate the influence of economic sanctions. Instead of creating dis-
satisfaction with the leadership, economic sanctions may make citizens in the
target country blame sender countries for their economic maladies (Galtung 1967).
Indeed, nationalism often makes states and societies willing to endure considerable
punishment (Pape 1997, 93).

In contrast to the punishment theory’s focus on the target, the expressive the-
ory of sanctions contends that economic sanctions are less about trying to
achieve political change in the target than they are about satisfying the demands
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of domestic constituents (see, e.g., Baldwin 1985; Lindsay 1986; Kaempfer
and Lowenberg 1992; Bonetti 1997; Dorussen and Mo 2001). To evaluate the
success of sanctions, one should not examine the actions of the target but the
political support for the sender. Sanctions may ‘“‘rarely force compliance,” but
that ‘“‘does not refute their overall utility” (Lindsay 1986, 153). If sanctions
appease a domestic interest group, then they earn a political benefit and should
be considered successful. “Critics may deride the symbolic uses of trade sanc-
tions as empty gestures, but symbols are important in politics” (Lindsay 1986,
171). A symbol is all the more important when it can “defuse domestic political
pressure”’ (Kaempfer and Lowenberg 2000, 160). In their analysis of the length
of sanctions, Dorussen and Mo (2001) find that the greater the domestic support
for continuing the sanctions in the sender state, the longer they last, and the
greater the rents collected by the target government, the longer sanctions last.
Nevertheless, the expressive theory does not account for when sanctions actually
produce a change in the target’s policies, nor does it distinguish between differ-
ent types of political regimes. Sanctions are sometimes effective, even if domes-
tic constraints in the sender nation sometimes prevent them from being applied
with maximum economic costs to the target.

Institutional theories of sanctions combine elements of the punishment and
expressive approaches. Like the punishment perspective, institutional theories aim
to elucidate a causal mechanism leading to policy change in the target. Yet like
expressive theories, the institutional approach places a greater emphasis on domes-
tic politics. One domestic institution hypothesized to affect sanctions success is a
military alliance (Drezner 1999). Dyads that share a military alliance expect less
future conflict than dyads that do not share such an alliance, as such allied dyads
are more willing to yield in the present since they do not worry about future
demands. This approach, however, cannot account for the empirical relationship
between democratic states and the initiation of sanctions (Lektzian and Souva
2003), nor the empirical findings on regime type and sanctions success (Nooruddin
2002; Allen 2005; Kirshner 1997).

Another domestic institution hypothesized to affect sanctions compliance is the
sender or target’s regime type. Democratic senders of sanctions, for example, will
be more successful than nondemocratic senders, owing to a greater ability to gener-
ate audience costs; as a result, nondemocratic initiators of sanctions are more likely
to end sanctions without success (Hart 2000). In this account, targets comply when
they recognize the sender is resolved. Others place the institutional focus on the tar-
get’s political regime, arguing that “the type of regime in place mediates the rela-
tionship between masses and elites” (Nooruddin 2002, 13; see also Allen 2005;
Kirshner 1997; Brooks 2002). Despite the significance of the relationship between
the target’s regime type and policy change, it is not the case that all sanctions
against nondemocracies fail. In the next section, we extend the institutional line of
thought to better account for policy compliance and failure in both democratic and

Downloaded from http://jcr.sagepub.com at FLORIDA STATE UNIV LIBRARY on September 12, 2008


http://jcr.sagepub.com

852  Journal of Conflict Resolution

nondemocratic states. Under what conditions are sanctions most likely to succeed?
When are sanctions likely to succeed against nondemocratic targets?

Institutional Theory of Economic Sanctions

We start by assuming that the target is pursuing some policy that the sender
finds objectionable, that it gains some benefit from pursuing the policy that is
greater than not pursuing the policy, and that it will not stop pursuing the policy of
its own accord. The purpose of economic sanctions is to increase the cost to the tar-
get for continuing to pursue this policy in defiance of the sender’s demands. As is
well known, sanctions usually do not succeed in producing a policy change in the
target. Sometimes, however, sanctions do succeed. When are sanctions likely to
lead to success? In general, two factors are paramount, the political cost of the
sanctions imposed on the target’s leadership and the demand made of the target. In
addition, the ability of economic restrictions to impose political costs on a target
regime’s winning coalition is influenced by the state’s political institutions.

Economic Restrictions, Domestic Institutions, and Political Costs

Where the traditional theory of sanctions emphasizes the importance of impos-
ing economic costs on the general population, we argue that economic sanctions
will be most successful when they impose political costs on a leader’s winning
coalition. Leaders desire to retain political office, and to retain office, leaders
respond to the demands of their key constituents, or winning coalitions (see, e.g.,
Bueno de Mesquita et al. 1999). In nondemocratic states, a leader’s key constitu-
ency is typically a small group of elites that must remain satisfied for the leader to
remain in office. The small size of the winning coalition in a nondemocracy
encourages a reliance on the distribution of private goods to keep key constituents
satisfied. As Mexican dictator Porfirio Diaz said when explaining how he ruled so
long (1876-1911), “A dog with a bone in his mouth cannot do two things: he can-
not bark and he cannot bite’” (Elliott 1997, 196). As long as this core group of con-
stituents remains satiated with private goods, autocratic leaders face few
difficulties in holding office. In a democracy, however, the winning coalition is
relatively large, around 50 percent of the population. The difference in the size of
democratic and nondemocratic winning coalitions leads to different behavioral
incentives, especially in the face of economic pressure. Leaders in democracies
are more accountable to their publics than leaders in nondemocracies and are
rewarded or punished based on the expected short-term outcome of their policies.
Greater accountability means democratic leaders place a higher premium on
successful public policies and overall economic prosperity than nondemocratic
leaders; as a result, democratic leaders are more likely to be punished for poor
public policies or failing economic conditions. This accountability follows from
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democracies having larger winning coalitions (Bueno de Mesquita et al. 1999).
The larger size of this political institution creates a larger incentive for leaders to
pursue public goods, while political systems with small winning coalitions favor
the pursuit of private goods.

These institutional incentives imply that causing significant economic harm to a
nondemocracy is not likely to make it yield because nondemocracies do not suffer
significant political costs from the economic failings that may arise as a result of
economic restrictions. Contrary to the argument that autocracies will be less sus-
ceptible to economic sanctions because leaders have fewer constraints and are bet-
ter able to manipulate the economy to counter the effects of sanctions (Bolks and
Al-Sowayel 2000), we argue that even though autocratic leaders may have the cap-
ability to manipulate the economy to counter sanctions, they lack the incentive to
do so. In nondemocratic regimes, the political costs of economic harm are minimal
because the lack of political accountability gives the leader little incentive to allevi-
ate civilian suffering. ““They [autocrats] have little incentive to attend to the general
welfare of their citizenry, because doing so takes resources away from their critical
need to provide private benefits to the essential few” (Bueno de Mesquita and Root
2000, 78). Consequently, imposing strict economic restraints on the economy is
unlikely to jeopardize an autocratic leader’s hold on power (see also Wagner 1988)
and, as explained below, may stimulate economic opportunities for rent seeking
that strengthen the leader’s position.

Economic sanctions also increase the target government’s ability to extract rents
from its population, but rent seeking is both easier and more advantageous for lea-
ders of autocratic countries than for those operating under the restrictions of demo-
cratic institutions. Rent seeking is promoted whenever restrictions are placed on
economic transactions. Autocrats are better positioned to exploit rent seeking than
leaders in democratic states because they exercise greater control over the domestic
economy. Sanctions restricting imports to the target will raise the prices of pre-
viously imported goods, generating excess profits for domestic producers and
smugglers of those goods. Restrictions prohibiting exports from the target will
result in prices below world market prices and provide incentives for smugglers to
purchase those goods domestically and sell them abroad at world prices for a profit.
The greater the effect of sanctions on terms of trade, the greater the potential profit
to be achieved. Governments with a great deal of control over the economy are
well positioned to encourage smuggling and grant domestic contracts in return for
political loyalty (Kaempfer, Lowenberg, and Mertens 2004; Kaempfer and Lowen-
berg 1999). Thus, “The rents from sanctions either present direct economic benefits
for the government or allow it to increase political control—that is, indirect politi-
cal benefits” (Dorussen and Mo 2001, 47).

Another reason rent seeking is more politically advantageous for autocratic lea-
ders than democratic leaders is that strengthening political control over society
necessarily conflicts with liberal democratic norms, thereby reducing the benefits
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of increased control for democratic leaders, while the societal costs of increased
political control for an autocrat are low. In summary, increases in rents increase an
autocratic leader’s ability to stay in power more than a democratic leader’s ability
to hold onto office. Moreover, these institutional dynamics imply that the effect of
significant economic punishment is conditional on the target’s regime type. The
greater the economic cost imposed on a nondemocratic regime, the less likely it is
to yield. However, significant economic costs imposed on a democratic regime will
make it more likely to yield to sanctions.

The Size of the Demand

In addition to the political costs imposed on the leadership, sanctions success
depends on the size of the demand made of the target. The institutional approach’s
emphasis on the motivation of leaders to retain office helps focus attention on the
importance of the relationship between the political costs of concession compared
to the expected political costs that could be imposed through the use of sanctions.
Sanctions, even under the best of circumstances, can only generate so much pres-
sure, while some demands, such as leadership change, carry a prohibitively heavy
price. The political impact of costly sanctions, then, will be outweighed by the
costs of complying if acquiescence to the demand carries greater political costs
than the sanctions can threaten to impose. Indeed, Hufbauer, Schott, and Elliott
(1985, 80) qualify their conclusions on sanctions success by adding, “The success
rate importantly depends on the type of goal sought,” with success being consider-
ably more likely for minor goals than for major goals. It is necessary, then, to
incorporate the demand into any analysis of sanctions success. Politically costly
sanctions may lead to success, but only if the political cost of compliance is not
outweighed by the political cost of enduring sanctions.

Initiation and Success

Although the focus of this research concerns when sanctions are likely to succeed
in producing a policy change in the target country, our theoretical expectations
regarding the success of sanctions are informed by an understanding of the selection
process that leads to the use of sanctions. We contend that the set of observed sanc-
tions cases is not random because both the initiator and target select themselves into
the sample (see also Nooruddin 2002; Smith 1997), and this has implications for the
effect of some independent variables on the success of sanctions. If sanctions are the
product of a strategic process, then failure to account for this can bias empirical
results. Outside of Nooruddin (2002), not taking into account this selection process is
a central flaw in most empirical evaluations of sanctions success.

Political regime type and economic interdependence both exert an influence on
the selection of observed cases of sanctions. Sanctions, like any coercive threat,
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only occur when a threat is credible but not sufficiently severe to bring about com-
pliance (Hovi 1998; Hovi, Huseby, and Sprinz 2005). If a threat is credible and suf-
ficiently severe, then the target will yield prior to full implementation of the threat.
If a threat is not credible, the sender prefers to back down rather than carry out its
threat, regardless of the proposed severity.

Because sanctions harm the sender’s economy as well as the target’s, greater
economic interdependence discourages the actual implementation of sanctions by
making the sender’s threat both sufficiently severe and noncredible. Thus, one side
or the other is likely to back down and sanctions are unlikely to occur. On the other
hand, when economic interdependence is low, sanctions are likely to be both cred-
ible and insufficiently severe, making them more likely to be initiated. The result is
that trade interdependence constrains the use of sanctions. Because of these two
economic constraints on the initiation of sanctions, contrary to conventional wis-
dom, we expect that target trade dependence will have little effect on the success of
sanctions once they are implemented. Once targets, with full knowledge of their
ex ante level of trade dependence, select themselves into sanctions, target trade
dependence should have little influence on the success of sanctions that are actually
implemented.

Previous research examining the initiation of sanctions has argued that demo-
cratic regimes not only have larger winning coalitions than nondemocratic states,
these larger winning coalitions encompass a greater variety of interest groups
(Lektzian and Souva 2003). In turn, more interest groups in a winning coalition
results in a greater reliance on sanctions as a policy tool because “‘sanctions are
designed specifically to benefit interest groups in the sanctioning countries’; in
other words, “majoritarian democratic politics will tend to overproduce such spe-
cial interest legislation” (Kaempfer and Lowenberg 1992, 43). The result is that
democratic countries will tend to overproduce policies such as economic sanctions
in response to domestic demands. Moreover, because they are enacted in response
to domestic demand, democracies are likely to devise their sanctions in a way that
satisfies the demands of those domestic coalitions, making democracies very cred-
ible in their threats of sanctions. This expectation is also consistent with those
developed in the democratic peace literature, where it is generally argued that
democratic states are better able to make credible threats.

However, while democracies may be very credible in their threats of sanctions,
those threats may not always be viewed as sufficiently severe by the target. Gener-
ally, democracies are unlikely to impose extremely severe sanctions because these
are the type of sanctions most likely to harm the democratic sender’s economy if
implemented. The result is that democracies will tend to use sanctions more fre-
quently because their threats will tend to be both credible and insufficient. This is
particularly likely of sanctions threatened by democracies against autocracies
because the targeted leader is both politically isolated from the economic costs
of sanctions and ideologically opposed to the overall goals of the sending nation.
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By contrast, democratic targets are more likely to be held responsible for eco-
nomic failings and are more likely to view the threatened costs of sanctions as suf-
ficiently severe. Therefore, while democracies use sanctions more frequently, they
tend not to use them against other democracies as often as they use them against
autocracies.

If sanctions occur because states select themselves into them, then we cannot
evaluate the success of sanctions without first taking into account the factors that
lead to the imposition of sanctions.

In summary form, we have the following hypotheses:

Hypothesis 1: The correlation between sanctions initiation and sanctions success
is not equal to zero.

Hypotheses on the initiation of sanctions are as follows:

Hypothesis 2: Jointly democratic dyads are less likely to experience sanctions
than other types of dyads.

Hypothesis 3: As economic interdependence increases, sanctions are less likely
to occur.

Hypotheses on the success of sanctions are as follows:

Hypothesis 4: The marginal effect of economic cost is conditional on the target’s
regime type. Increasing economic costs is more effective against democratic
than nondemocratic targets.

Hypothesis 4a: Against nondemocratic regimes, increasing economic costs to
the target economy will not increase the likelihood of success.

Hypothesis 4b: Against democratic regimes, increasing economic costs to the
target economy increases the likelihood of success.

Hypothesis 5: The greater the demand made of the target, the less likely the tar-
get is to comply.

Research Design
Sample and Unit of Analysis

Given that we are analyzing when leaders of states comply or do not comply
with sanctions demands and that this decision is partly dependent on the relation-
ship between the states, the unit of analysis for this research is the dyad-year. To
identify cases of sanctions, we employ Hufbauer, Schott, and Elliott’s (1990) sanc-
tions data set. As Nooruddin (2002, 6) notes, “The Hufbauer, Schott, and Elliott
data set has been the subject of all published empirical studies of sanction success
and is the source of the extant knowledge in the discipline on this topic.” For cases
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involving multiple senders or targets, we disaggregate them into distinct dyads
following the coding rules of Lektzian and Souva (2001, 2003) and Nooruddin
(2002). For example, Hufbauer, Schott, and Elliott Case no. 71-1 has the United
States sanctioning both India and Pakistan in 1971. We treat this as two cases of
sanctions, one for the U.S.-India dyad and one for the U.S.-Pakistan dyad.

Method of Estimation

Unlike most research on sanctions, we posit a two-stage process for evaluating
sanctions success.! In the first stage, one state decides whether to sanction another
state. In the second stage, we evaluate the determinants of successful sanctions.
The second stage is conditional on the first stage; successful sanctions can only
occur if sanctions have first been implemented. The nature of this data-generating
process means that the set of observed sanctions is not a random sample of cases.
Censored regression estimators address this issue by estimating two equations.
After running the first equation on all observations, one computes the inverse Mills
ratio. Then, we estimate the model for the selected sample, which in this case is the
set of observed sanctions, and include the inverse Mills ratio from the first stage. If
the parameter on the inverse Mills ratio is statistically significant, there is sample
selection. This permits a test of Hypothesis 1.

Dependent Variables

Given our theoretical expectations linking the use of sanctions with sanctions suc-
cess, we have two dependent variables, one for the imposition of sanctions and one
for the success of those sanctions that are imposed. The variable Sanction is coded
one for each year that Hufbauer, Schott, and Elliott (1990) record sanctions as in
place for that dyad. Dyad-years in which sanctions are not occurring are coded zero.

What constitutes a successful sanctions episode? Baldwin (1985) argues that if
sanctions impose a cost on the target, then they are successful. The problem with
this position is that it makes it nearly impossible for sanctions to fail. If trade or aid
is curtailed, as sanctions imply, then some economic cost is imposed. On the other
hand, Pape (1997) argues that sanctions are successful only if no other factor
played any role in the target changing policies. This, of course, is unrealistic. Pol-
icy makers rarely employ a single tool. Instead, we argue that success occurs when
the target changes policies, and we address alternative explanations by explicitly
modeling them in our regression equation.

Pape (1997) is concerned about companion military policies, arguing that if
sanctions are used in conjunction with low-level military action, then regardless of
whether the target changes policies, the sanctions cannot be considered successful.
Essentially, the use of low-level military action is a confounding variable, and the
more appropriate way to address this concern is to include the confounding variable
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on the right-hand side (Ray 2003). If a competing explanation, such as the use of
military force, better accounts for cases in which sanctions lead to policy change,
then including this variable in a regression analysis will lead our theoretical vari-
ables to be insignificant.

Further complicating the determination of success is the existence of multiple
goals. For instance, according to Hufbauer, Schott, and Elliott (1990), the U.S.
sanctions against Cuba are intended to both create regime change and, initially, to
limit Cuba’s support for revolutionary activity in Latin America. The sanctions
have not achieved the first goal, though they may have contributed to achievement
of the second goal (see, e.g., Hufbauer, Schott, and Elliott 1985; Baldwin 1985).
An appropriate measure of success, then, needs to examine all of the reasons sanc-
tions were initiated. This is precisely what Hufbauer, Schott, and Elliott (1985)
have done. While it is impossible to eliminate subjectivity in coding decisions, the
Hufbauer, Schott, and Elliott method ably addresses the thorniest problems and, for
our purposes, enhances our ability to compare our results with previous research.
Hufbauer, Schott, and Elliott’s result variable follows a 4-point scale: 1 = failed
outcome, 2 =unclear but possibly positive outcome, 3 = positive outcome, and
4 = successful outcome. In our data set, a case is coded as a success in the last year
of sanctions if it receives either a 3, “at least somewhat successful result,” or 4,
“completely successful outcome™ on the Hufbauer, Schott, and Elliott result vari-
able. Lam (1990); Dashti-Gibson, Davis, and Radcliff (1997); Hart (2000); and
Nooruddin (2002) also code sanctions success in a similar way.

Independent Variables

Our theoretical argument leads us to expect differences between more demo-
cratic states and less democratic states. The variable Target Polity is a state’s
aggregate level of democracy (democracy characteristics minus autocracy charac-
teristics) and is drawn from the Polity IV data (Marshall and Jaggers 2000).> For
the initiation stage of our model, we include a variable for joint democracy based
on the polity2 variable, where a dyad is coded as a Joint Democracy if both coun-
tries have a polity2 score greater than or equal to six.

A weakness with existing operationalizations of cost is a general failure to
incorporate the importance of sustained economic pressure over time. Sanctions
tend to rely on cumulative economic pressure sustained over a period of time to cir-
cumvent an adversary’s commitment and wear down the adversary. As Schelling
(1966, 69) notes, “A given amount of coercive pressure exercised over an extended
period of time, allowed to accumulate its own momentum, is a common and effec-
tive technique of bypassing somebody’s commitment.” Thus, the economic cost of
sanctions in any given year is not the key component of cost likely to influence lea-
ders in the target country. The accumulation of these costs is the more important
matter (see also Baldwin 1985, 100). The economic costs of sanctions are unlikely
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to have immediate political consequences. Sanctions need time to achieve goals
(Bergeijk and Marrewijk 1995). This logic is also found in the work of Marinov
(2005, 571), who shows that democratic leaders and leaders of mixed regimes are
more likely to be replaced during sanctions and that the risk of being replaced
grows over time as sanctions proceed. Similar to Marinov, Galtung (1967, 407)
argues that the political effect of sanctions will not be immediate.

Drawing on this view of how cost operates within a sanctions episode, the vari-
able Cost is the cumulative annual cost as a percentage of the target’s gross
national product. While most sanctions have a relatively small impact on target
GNP, the cumulative effect of these costs over a long period of time can be quite
large. For example, while the average annual cost as a percent of GNP that a target
incurs due to sanctions is slightly less than 1 percent, the average cumulative cost
that a target has incurred at the time that sanctions end is more than 6 percent of
target GNP.*

According to our theory, sanctions success depends on targeting a regime’s win-
ning coalition. However, imposing a large economic cost on a nondemocratic state
is an indicator that the sanctions are not efficiently targeting that regime’s winning
coalition. In fact, because economic displacement increases an autocrat’s opportu-
nities for capturing and redistributing rents, large costs may actually strengthen an
autocrat’s political power. The opposite holds for democratic states. Because a
democratic leader’s winning coalition is larger and more diverse, sanctions that
impose large overall costs on the target are efficiently targeting the regime’s core
group of supporters and are more likely to be successful. To evaluate the hypothe-
sized conditional relationship between cost and democracy, we create a variable
that interacts Cost with Target Polity.

Demand

Another component of our argument is the demand placed on the target. The
more politically costly the demand is to the winning coalition in a state, the less
likely that state is to comply with the demand. Although the argument is straight-
forward, there is much debate in sanctions research about how to incorporate a
demand variable in an empirical model. Hufbauer, Schott, and Elliott (1990) record
five demand categories: modest policy change, government destabilization, disrupt-
ing a minor military adventure, impairing the military potential of a country, and
changing a target country’s policies in a major way. Hart (2000) and Nooruddin
(2002) code modest policy changes as minor demands, and all others as major
demands. In contrast, Dashti-Gibson, Davis, and Radcliff (1997, 610) distinguish
between two types of demands: destabilization and policy change. This argument
calls for the inclusion of a dummy independent variable. Instead, they split
their sample. Splitting the sample, however, is only appropriate if all of the inde-
pendent variables are meant to be conditioned by the demand variable, that is, by
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the variable splitting the sample. They offer no argument to this effect. Drezner
(1998, 1999) also dichotomizes the sender’s demand into two categories: major
demands include destabilization, disruption of a minor military adventure, and
major policy change; whereas minor demands are measured as minor policy
changes. Drezner drops cases where the goal was only to impair the adversary’s
military potential. But as noted earlier, Drezner does not include demand as an
independent variable. Rather, it comprises part of his dependent variable.

Like Drezner (1999), we argue that when conflict expectations between the sen-
der and target are high, the target is likely to fear that concessions will be used
against it in the future and will see compliance with sender demands as more
costly. Similarly, Colaresi (2004, 556) finds that “leaders are more likely to be
thrown out of office if they overcooperate with a rival.” To account for this logic,
we create a demand variable that incorporates both prior relations and the type of
demand made of the target. The demand variable used here incorporates prior rela-
tions by indexing our dichotomous demand variable (coded 2=major demand,
1 =minor demand) with the three-category prior relations variable found in Huf-
bauer, Schott, and Elliott (1990). The prior relations variable is coded 3 = prior
antagonistic relations, 2=neutral relationship, 1=friendly relationship. The
resulting demand variable reflects concerns for relative gains by giving greater
weight to demands made by adversaries than neutrals or friends. Thus, the variable
Demand is coded 6 =major demand made by an adversary, 5=minor demand
made by an adversary, 4 = major demand made by a neutral, 3 =minor demand
made by a neutral, 2=major demand made by a friendly country, 1= minor
demand made by a friendly country.

In the theoretical section, we hypothesized that trade interdependence will affect
the likelihood of sanctions initiation. The greater the level of trade interdepen-
dence, the more potential leverage a sender can exercise over a target, but also the
greater the potential damage to the sender’s economy for using sanctions. We mea-
sure Trade Interdependence as the ratio of each state’s trade dependence on the
other state, with trade dependence measured as dyadic trade divided by GDP. Spe-
cifically, we divide the smaller trade dependence by the larger dependence produ-
cing a variable that is theoretically bounded by 0 and 1 and can take any value in
between. As states become more equally dependent on one another this variable
approaches 1, and sanctions should be less likely to occur. In our data, trade depen-
dence ranges from 0 to .0011, and trade interdependence ranges from .0097 to 1.
Data on dyadic trade comes from Gleditsch (2002).5

Alternative Explanations

Because international cooperation may result in more pressure being placed on
the target, others have proposed that multilateral sanctions will be more successful.
Accordingly, we include a control for whether additional states participated in the
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sanctions. Although we do not present this as a theoretical hypothesis, the expecta-
tion most consistent with our theory is that because of the increased potential for
rally effects and increased opportunity for rent seeking by the target regime, multi-
lateral cooperation with the sender will decrease the probability of sanctions suc-
cess. The variable International Cooperation comes from the Hufbauer, Schott,
and Elliott (1990) data set and is coded 1 if more than one state was imposing sanc-
tions on the target, 0 otherwise.

Cooperation by other states with the target in combating the sanctions might
have a negative effect on success by providing international political support as
well as alternative markets to substitute for lost trade with the sender and should be
controlled for (Drury 1998). The dichotomous variable Black Knight indicates
international cooperation with the target. Data come from Hufbauer, Schott, and
Elliott (1990).

A variable to measure the distance between states is also included. When two
actors are distant from one another, it generally diminishes opportunities to interact
and reduces the probability of conflict, be it economic or military. Distance is com-
puted using the great circle distance formula, measuring the capital-to-capital dis-
tance while controlling for the curvature of the earth.®

We include a control for the presence of military force. Pape (1997) argues that
sanctions rarely succeed when military force is not used. We control for this alter-
native argument with the variable MID, which equals 1 if a militarized interstate
dispute occurred between the sanctioning states in a given year, 0 otherwise. Data
on militarized interstate disputes comes from Ghosn, Palmer, and Bremer (2004).7

Next, we produce a variable, similar in construction to our trade interdepen-
dence variable, to represent the relative strength of the economies for the two states
in each dyad. The variable Relative GDP takes the GDP of the smaller economy
and divides it by the GDP of the larger economy, resulting in a variable that is theo-
retically bound by 0 and 1. In our data, GDP ranges from approximately 7,191.3 to
a little over 6.5 billion, and relative GDP ranges from approximately O to 1. As the
size of the economies of the two countries in the dyad become more even, this vari-
able approaches values of 1. This allows us to control for the relative economic
strength of the two countries in the initiation stage. When the relative economic
strength of the states in the dyad is closer to 0, we expect sanctions to be a less
attractive policy option. Data for each state’s gross domestic product comes from
Gleditsch (2002).

Finally, since it is likely that peace begets peace and to address potential
temporal dependencies in the data, we also include a measure of sanctions—peace
years, the number of years since the states in the dyad last experienced economic
sanctions, and three cubic spline variables (Beck, Katz, and Tucker 1998). A brief
description of all the variables used in our models is provided in Appendix A.
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Censored Selection Model of Sanctions Initiation and Success

Dependent Variable: Success

Democratic sender

Relative trade dependence
Cooperation with sender
Assistance to target

Militarized interstate dispute (MID)
Size of demand

Target polity

Target costs

Target Polity x Target Costs
Constant

0.697™ (2.76)
—0.451 (—1.25)
—0.097 (—0.52)
—0.810™" (—3.40)

0.800™" (3.09)
—0.2517" (—=3.60)

0.027" (1.80)

0.004" (1.60)

0.0005 (1.00)
—1.172" (=2.76)

Dependent Variable: Initiation

Militarized interstate dispute (MID)
Ln (Distance)

Democracy

Joint democracy

Relative trade dependence
Relative GDP

Constant

Rho

Observations

Uncensored observations
Wald chi-square (9)

1.872 (12.30)
—0.038 (—0.46)
0.442™" (3.57)
—0.2817" (=2.34)
—1.60™ (=9.66)
—0.394 (—1.43)
—0.095 (—0.14)
285" (3.16)
301,056
654
58.87

Note: Robust z-statistics in parentheses. Three splines and a peace years variable are included in the
model but omitted for space consideration.
* Significant at 10 percent. ™ Significant at 1 percent.

Empirical Findings

Before describing the results of the substantive variables in our model, we note
that the selection parameter, rho, is statistically significant, indicating that the two
processes, initiation and success, are linked. This provides empirical support for
Hypothesis 1, as well as supporting the theoretical expectations of Smith (1997)
and Nooruddin (2002) that to evaluate success it is necessary to take first-stage cen-
soring into account. Absent a prior and linked estimation of sanctions onset, we
cannot draw valid inferences regarding sanctions success.

Table 1 summarizes the findings of our multivariate, censored choice model .}
Beginning with the hypotheses regarding initiation (the bottom half of Table 1), we
observe that as expected by Hypothesis 2, democracies are significantly less likely to
use trade sanctions against another democracy. Similarly, as trade interdependence
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between two states increases, coercion through sanctions is less likely to occur, sup-
porting Hypothesis 3. These two findings support the logic of the political cost argu-
ment developed above. Trade interdependence, for instance, makes sanctions less
likely because it increases the expected cost of sanctions to the initiator and the target.
The findings on joint democracy and trade interdependence are also consistent with
those reported by Lektzian and Souva (2003), specifically that dyads with one democ-
racy are more likely to experience sanctions, but jointly democratic dyads are less
likely to have sanctions. The only other significant variable in the initiation equation
is MID, which is positive and significant, indicating that in general countries are more
likely to use sanctions as a complement to militarized force rather than as a substitute.

The top half of Table 1 shows the results of our analysis of factors affecting the
success of economic sanctions. We have argued that costly sanctions have different
effects on democratic and nondemocratic states because of how they affect the win-
ning coalition in each type of regime. In nondemocratic states, costly sanctions
indicate that the sanctions are broad and not efficiently targeted against the small
winning coalition characteristic of authoritarian regimes; as a result, costly sanc-
tions should be less likely to succeed against nondemocratic targets (Hypothesis
4a). In democratic states, costly sanctions indicate that the winning coalition is
experiencing economic punishment, and according to our theory, the regime should
be more likely to yield when this happens (Hypothesis 4b). Because the effect of
economic punishment depends on the target’s regime type, an interaction of eco-
nomic cost and target regime type is necessary, and substantive interpretation is
easiest with a figure. Figure 1 shows that economically punishing sanctions have
no statistically significant impact on nondemocratic targets yielding to pressure
from sanctions, but economically costly sanctions against a democratic state
increase the likelihood of policy change. The substantive effect in our model of
increasing economic costs by one standard deviation against a democracy is to
increase the probability of successful sanctions by 31 percent.” On the other hand,
if the target is an autocracy, the substantive effect of the same one standard devia-
tion increase in costs is to decrease the probability of success by about 3.5 percent.
Indeed, as we see in Figure 1, the marginal effect of economic costs is insignificant
for autocratic targets. Contrary to extant research, then, we find that the effect of
cost is conditional on the target’s regime type.

As a robustness check, we also ran our model using leadership change in the tar-
geted country as the dependent variable. We obtained data on the change in leaders
during sanctions from the Marinov (2005) replication data set. Marinov argued that
if sanctions are to be effective they must weaken targeted leaders, and this should
result in a greater likelihood of regime change during sanctions. He concludes that
“the leader of a government who comes under economic pressure in a given year is
more likely to lose office than a leader who does not” (p. 564). Regarding sanctions
against democracies, Marinov found that “pressure directed against democracies
causes much more government instability” (p. 573). However, contrary to his
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Figure 1
Impact of Cost Conditional on Target’s Democracy
Index (Dependent Variable: Policy Change)
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expectations, he found increasing economic costs to have a generally positive yet
statistically insignificant impact on destabilization. Figure 2 helps shed light on this
unexpected finding while providing further empirical support for our conditional
hypothesis. Upon closer inspection, cumulative costs do have a destabilizing effect
on targeted leaders, as Marinov expected, but this effect only begins to reach statis-
tical significance when the targeted government is not a strong autocracy.

To shed more light on the importance of these findings, we point to a few cases
that illustrate the logic of the argument. With Hypothesis 4a, we argue that rela-
tively low-cost sanctions are a proxy indicator for the directedness of the sanctions
on the target’s winning coalition. If the cost of sanctions is high, then the impact is
likely to be broad and inefficiently applied, thereby affording autocratic leaders
opportunities to collect rents from the sanctions and preserve their hold on office.
In this way, autocrats are able to offset economic costs that are directed toward
core members or supporters of the regime. The U.S. sanctions against the autocratic
regime in Brazil in 1977, for example, were narrowly targeted and relatively suc-
cessful. Similarly, the U.S. sanctions imposed against the autocratic leaders in
Argentina in 1977 led to a change in policy. These sanctions had a small impact on
the Argentinean economy, reducing GNP by only 0.1 percent, but because the
majority of the costs were tied to losses in military aid and military equipment
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Figure 2
Impact of Cost Conditional on Target’s Democracy
Index (Dependent Variable: Target Leadership Change)
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imports, the sanctions hurt the ruling elite. American sanctions on the Dominican
Republic in the 1960s are another example of successfully coercing an autocratic
regime. These sanctions targeted the ruling Trujillo family by imposing a 2 cent
per pound entry fee on Dominican sugar. According to Kirshner (1997), sugar hold-
ings accounted for approximately one-third of the total assets of the Trujillo family,
and the loss of wealth as a result of the sanctions played a significant role in weak-
ening his hold on power and his eventual assassination by Dominican business
and military leaders holding grievances against Trujillo. In brief, contrary to con-
ventional wisdom, sanctions can make autocratic leaders yield, but the key to suc-
cess is usually not found in broadly increasing economic costs to the target
economy. While the overall economic costs of sanctions to autocracies are gener-
ally higher, high overall costs are not a good predictor of successful sanctions
against autocrats.

Equally important, we contend that sanctions against democratic states do not
always succeed, for sometimes they do not impose enough punishment. The unsuc-
cessful U.S. sanctions against democratic India in 1971 illustrate this type of case.
Yet as summarized in Hypothesis 4b, increasing economic costs against democratic
targets increases the probability of successful sanctions. Indonesia, for instance,
successfully imposed broad sanctions against the Netherlands in 1957, over the
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independence of West Irian, with accumulated costs between 3 and 4 percent of the
Dutch GNP. Given this large impact against a democracy, it is not surprising that
the Dutch transferred control of West Irian to Indonesia in 1963 (Hufbauer, Schott,
and Elliott 1990, 169).

In addition to a conditional relationship between the cost of sanctions and the
target’s regime type, our political cost theory leads us to expect that the size of the
demand made of the target influences the likelihood of the target complying. Yield-
ing to sanctions pressure alleviates the cost of the sanctions, but it also results in
some political cost for the regime. As a result, greater demands decrease the likeli-
hood of success (Hypothesis 5). This hypothesis is supported by the empirical ana-
lysis. As shown in Table 1, the coefficient on the demand variable is statistically
significant and negative. Substantively, we see that holding other variables constant
at their mean or mode and changing the demand from a minor demand made of an
ally to a major demand made of an adversary produces a 66 percent decrease in the
probability of sanctions eliciting a policy change. We also see a large substantive
difference between trying to elicit a major policy change from a foe as opposed to
a friend. Although we employ a different research design, consistent with Drezner
(1999), we find that sanctions are about 20 percent less likely to achieve a major
policy change from a foe than from a friend.

Finally, we note that support for the hypotheses occurs despite the inclusion of a
number of alternative explanations. In light of findings and arguments in extant
research, we control for the effects of multilateral sanctions, assistance to the tar-
get, the sender’s regime type, the target’s trade dependence, and the presence of
companion military policies. As expected by all theories of sanctions success,
assistance to the target by way of a “black knight” coming to its aid as an alternate
trading partner reduces the likelihood of the target yielding. Similarly, when sanc-
tions are accompanied by military force, the likelihood of the target yielding
increases. Like Hart (2000), we also find that targets are more likely to yield to
democratic senders than autocratic ones; despite the inclusion of appropriate con-
trol variables, this finding should be viewed with caution because of the large num-
ber of cases involving the United States. And we find that multilateral sanctions
and the target’s relative trade dependence have no impact on the likelihood of suc-
cess. These latter two findings are inconsistent with the punishment argument but
are supportive of the political cost logic advanced herein.

Conclusion

Why do sanctions sometimes succeed, but often fail, to produce a policy change
in the target? Extant research suggests that the answer is either that sanctions do not
usually impose enough of a cost or, knowing that sanctions are imposed against
non-democratic states, sanctions fail because nondemocracies are difficult to punish.

Downloaded from http://jcr.sagepub.com at FLORIDA STATE UNIV LIBRARY on September 12, 2008


http://jcr.sagepub.com

Lektzian, Souva / An Institutional Theory of Sanctions Onset and Success 867

The cost thesis, however, is unable to explain why there is variation in success given
a high cost, while the democracy thesis does not explain why nondemocracies some-
times yield to sanctions.

We argue that to assess the effectiveness of sanctions it is necessary to take into
account the process generating the use of sanctions. The set of observed sanctions
cases is not random, and this has implications for evaluating the success of sanc-
tions. In particular, sanctions are most likely to occur when a threat is credible but
not perceived as too severe. Building on this logic, we argue that sanctions are most
likely to occur between democratic senders and nondemocratic targets with rela-
tively low levels of trade interdependence. The empirical analysis supports this
argument. Why do sanctions ever succeed? Sanctions succeed when the initiator of
sanctions is able to calibrate the sanctions such that most of the impact falls on the
target’s winning coalition.

More generally, we argue that the effect of economic punishment is conditional
on a state’s political institutions. In all cases, the key to sanctions success is to gen-
erate political costs for the target regime’s winning coalition. Against democracies,
one can target the winning coalition with relatively broad sanctions. Against non-
democracies, broad sanctions that impose significant costs on society allow nonde-
mocratic leaders to extract more rents, thereby strengthening their political position
and making them less likely to yield. As a result, the relationship between the cost
of sanctions and regime type is conditional. Success against nondemocratic leaders
is more likely to come from sanctions focused predominately on the leadership.

Appendix A
Variable Descriptions
Variable Measure and Data Source
Result A case is coded as a success in the last year of sanctions if it receives

either a 3, “at least somewhat successful result,” or 4, “completely suc-
cessful outcome,” on the Hufbauer, Schott, and Elliott (1990) result
variable.

Democratic sender Dummy variable equal to 1 if sender of sanctions has a Democracy minus
Autocracy index score of six or greater. Source: Polity IV, Marshall and
Jaggers (2000).

Relative trade dependence ~ Smaller trade dependence divided by larger trade dependence. Trade
dependence equals dyadic trade divided by GDP. Data from Gleditsch

(2002).

Cooperation with sender Equals 1 if more than one state cooperated with the sender. Data from Huf-
bauer, Schott, and Elliott (1990).

Assistance to target Equals 1 if other states cooperated with the target. Data from Hufbauer,
Schott, and Elliott (1990).

Militarized interstate Dummy variable equal to 1 if a new MID occurs in the dyad in that year.

dispute (MID) Data from MID 3.1 (Ghosn, Palmer, and Bremer 2004) as generated by

EUGene.

(Continued)
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Appendix A (Continued)

Variable

Measure and Data Source

Size of demand

Target polity

Target costs

Target Polity x Target Costs
Sanctions

Distance

Joint democracy

Relative GDP

Peace years

Major demand multiplied by prior relations. Major demand equals 1 if the
demand is government destabilization, disrupting a minor military adven-
ture, impairing the military potential of a country, or changing a target
country’s policies in a major way. Prior relations equals 1 if the relation-
ship was friendly, 2 if neutral, 3 if antagonistic. Data from Hufbauer,
Schott, and Elliott (1990).

Democracy minus autocracy index score for the target of sanctions.
Source: Polity IV, Marshall and Jaggers (2000).

Cumulative annual cost to target as percentage of GNP. Data from Huf-
bauer, Schott, and Elliott (1990).

Multiplicative interaction term of target polity and target costs.

Cases of sanctions are determined using Hufbauer, Schott, and Elliott’s
(1990) sanctions data set. Multiple sanctions are disaggregated as
described on page 15.

Natural log of the capital-to-capital distance. Data generated from
EUGene.

Dummy variable equal to 1 if both states in the dyad have democracy
minus autocracy index score of six or greater. Source: Polity IV, Marshall
and Jaggers (2000).

Smaller state’s GDP divided by larger state’s GDP. Data from Gleditsch
(2002).

The number of years since the states in the dyad last experienced eco-
nomic sanctions.

Splines Cubic spline variables generated following Beck, Katz, and Tucker
(1998).
Appendix B
Summary Statistics

Dependent Variable: Success (N = 654) Mean SD Min Max
Result 0.078 0.268 0 1
Democratic sender 0.751 0.433 0 1
Relative trade dependence 0.787 0.260 0.014 1
Cooperation with sender 0.630 0.483 0 1
Assistance to target 0.488 0.500 0 1
Militarized interstate dispute (MID) 0.291 0.454 0 1
Size of demand 3.750 1.648 1 6
Target polity —4.470 5.938 -9 10
Target costs 11.122 28.165 =77 182
Target Polity x Target Costs —56.906 187.977 —-924 728
Dependent Variable: Initiation (N = 301,056) Mean SD Min Max
Sanction 0.002 0.047 0 1
Militarized interstate dispute (MID) 0.006 0.076 0 1
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Ln (Distance) 8.239 0.781 1.609 9.421
Democracy 0.499 0.500 0 1
Joint democracy 0.085 0.279 0 1
Relative trade dependence 0.941 0.142 0.014 1
Relative GDP 0.275 0.273 0.00007 0.999
Peace years 17.080 10.882 0 42
Splinel —4,092.678 4,407.043 —16,848 0
Spline2 —5,776.89  7,028.787 —27.,440 0
Spline3 —4,853.337  6,527.994 —26,657 0

Note: Observations are calculated for each variable within sample for Table 1.

Notes

1. Nooruddin (2002) is the only exception, and he also uses a censored selection model.

2. Specifically, we employ Stata’s heckprob command.

3. Specifically, we use the “polity2” variable from the Polity IV data.

4. While this operationalization of cost accounts for the cumulative effect of economic pressure
applied over time, it is conservative in that it does not compute reductions in growth rates compounded
over time.

5. Measuring first-stage interdependence as the weak link of dyadic trade divided by gross domestic
product and second stage interdependence as the target’s trade divided by gross domestic product does
not affect the results.

6. Capital-to-capital distance data is generated using EUGene (version 3.1; Bennett and Stam
2000).

7. The militarized interstate dispute (MID) data was generated using EUGene (version 3.1; Bennett
and Stam 2000).

8. Appendix B provides summary statistics within sample for all variables appearing in Table 1.

9. In calculating these changes in predicted probabilities, all other variables were held at their mean
or modal value.

References

Allen, Susan Hannah. 2005. The determinants of economic sanctions success and failure. International
Interactions 31:117-38.

Askari, Hossein, John Forrer, Hildy Teegen, and Jiawen Yang. 2003. Economic sanctions: Examining
their philosophy and efficacy. Westport, CT: Praeger.

Baldwin, David A. 1985. Economic statecraft. Princeton, NJ: Princeton University Press.

Barber, James. 1979. Economic sanctions as a policy instrument. International Affairs 55:367-84.

Beck, Nathaniel, Jonathan Katz, and Richard Tucker. 1998. Taking time seriously in binary time-series-
cross-section analysis. American Journal of Political Science 42 (4): 1260-88.

Bennett, D. Scott, and Alan C. Stam. 2000. EUGene: A conceptual manual. International Interactions
26:179-204.

Bergeijk, Peter van, and Charles van Marrewijk. 1995. Why do sanctions need time to work? Economic
Modeling 12 (2): 75-86.

Bolks, Sean, and Dina Al-Sowayel. 2000. How long do economic sanctions last? Examining the sanc-
tioning process through duration. Political Research Quarterly 53 (2): 241-65.

Downloaded from http://jcr.sagepub.com at FLORIDA STATE UNIV LIBRARY on September 12, 2008


http://jcr.sagepub.com

870  Journal of Conflict Resolution

Bonetti, Shane. 1997. A test of the public choice theory of economic sanctions. Applied Economics Let-
ters 4:729-32.

Brooks, Risa. 2002. Sanctions and regime type: What works, and when? Security Studies 11 (4): 1-50.

Bueno de Mesquita, Bruce, and Hilton L. Root. 2000. Governing for prosperity. New Haven, CT: Yale
University Press.

Bueno de Mesquita, Bruce, James Morrow, Randolph Siverson, and Alastair Smith. 1999. An institu-
tional explanation of the democratic peace. American Political Science Review 93 (4): 791-807.

Colaresi, Michael. 2004. When doves cry: International rivalry, unreciprocated cooperation, and leader-
ship turnover. American Journal of Political Science 48 (3): 555-70.

Dashti-Gibson, Jaleh, Patricia Davis, and Benjamin Radcliff. 1997. On the determinants of the success
of economic sanctions: An empirical analysis. American Journal of Political Science 41:608-18.
Dorussen, Han, and Jongryn Mo. 2001. Ending economic sanctions: Audience costs and rent-seeking as

commitment strategies. Journal of Conflict Resolution 45 (4): 395-426.

Doxey, Margaret P. 1971. Economic sanctions and international enforcement. London: Macmillan.

Drezner, Daniel. 1998. Serious about sanctions. The National Interest 98 (Fall): 66-74.

. 1999. The sanctions paradox: Economic statecraft and international relations. New York:
Cambridge University Press.

Drury, Alfred Cooper. 1998. Revisiting economic sanctions reconsidered. Journal of Peace Research
35:497-509.

Elliott, Kimberly Ann. 1997. Corruption as an international policy problem: Overview and recommenda-
tions. In Corruption and the global economy, ed. Kimberly Ann Elliott, 175-233. Washington, DC:
Institute for International Economics.

Galtung, Johan. 1967. On the effects of international economic sanctions: With examples from the case
of Rhodesia. World Politics 19:378-416.

Ghosn, Faten, Glenn Palmer, and Stuart Bremer. 2004. The Militarized Interstate Dispute data sets, ver-
sion 3.0: Procedures, coding rules and description. Conflict Management and Peace Science 21 (2):
133-54.

Gleditsch, Kristian. 2002. Expanded trade and GDP data. Journal of Conflict Resolution 46 (5): 712-24.

Haass, Richard. 1998. Economic sanctions: Too much of a bad thing. Policy Brief Series 34. Washing-
ton, DC: Brookings Institution. http://www.brookings.edu/es/policy/policy.html.

Hart, Robert A. 2000. Democracy and the successful use of economic sanctions. Political Research
Quarterly 53 (2): 267-84.

Hovi, Jon. 1998. Games, threats and treaties: Understanding commitments in international relations.
London: Pinter.

Hovi, Jon, Robert Huseby, and Detlef Sprinz. 2005. When do (imposed) economic sanctions work?
World Politics 57:479-99.

Hufbauer, Gary Clyde, Jeffrey J. Schott, and Kimberly Ann Elliott. 1985. Economic sanctions reconsid-
ered: History and current policy. Washington, DC: Institute for International Economics.

. 1990. Economic sanctions reconsidered: History and current policy. Washington, DC: Institute
for International Economics.

Kaempfer, William H., and Anton D. Lowenberg. 1988. The theory of international economic sanctions:
A public choice approach. American Economic Review 78:786-93.

. 1992. International economic sanctions: A public choice perspective. Boulder, CO: Westview.

. 1999. Unilateral versus multilateral international sanctions: A public choice perspective. Inter-

national Studies Quarterly 43:37-58.

. 2000. A public choice analysis of the political economy of international sanctions. In Sanctions
as economic statecraft, ed. Steve Chan and A. Cooper Drury. New York: St. Martin’s.

Kaempfer, William H., Anton D. Lowenberg, and William Mertens. 2004. International economic sanc-
tions against a dictator. Economics and Politics 16:29-51.

Kirshner, Jonathan. 1997. The microfoundations of economic sanctions. Security Studies 6 (3): 32-64.

Downloaded from http://jcr.sagepub.com at FLORIDA STATE UNIV LIBRARY on September 12, 2008


http://jcr.sagepub.com

Lektzian, Souva / An Institutional Theory of Sanctions Onset and Success 871

Knorr, Klaus. 1975. The power of nations: The political economy of international relations. New York:
Basic Books.

Lam, San Ling. 1990. Economic sanctions and the success of foreign policy goals. Japan and the World
Economy 2:239-48.

Lektzian, David, and Mark Souva. 2001. Institutions and international cooperation: A duration analysis
of the effects of sanctions. Journal of Conflict Resolution 45 (1): 61-79.

. 2003. The economic peace between democracies: Economic sanctions and domestic institu-
tions. Journal of Peace Research 40 (6): 641-60.

Lindsay, James. 1986. Trade sanctions as policy instruments: A re-examination. International Studies
Quarterly 30:153-73.

Marinov, Nikolay. 2005. Do economic sanctions destabilize country leaders? American Journal of Poli-
tical Science 49 (3): 564-76.

Marshall, Monty, and Keith Jaggers. 2000. Polity IV Project: Political regime characteristics and transi-
tions, 1800-1999. http://www.bsos.umd.edu/cidcm/polity/.

Martin, Lisa L. 1992. Coercive cooperation: Explaining multilateral economic sanctions. Princeton, NJ:
Princeton University Press.

McGillivray, Fiona, and Allan C. Stam. 2004. Political institutions, coercive diplomacy, and the duration
of economic sanctions. Journal of Conflict Resolution 48 (2): 154-72.

Nooruddin, Irfan. 2002. Modeling selection bias in studies of sanctions efficacy. International Interac-
tions 28:57-74.

Olson, Richard Stuart. 1979. Economic coercion in world politics: With a focus on north-south relations.
World Politics 31:471-94.

Pape, Robert A. 1997. Why economic sanctions do not work. International Security 22 (2): 90-136.

Ray, James Lee. 2003. Explaining interstate conflict and war: What should be controlled for? Conflict
Management and Peace Science 20 (2): 1-32.

Renwick, Robin. 1981. Economic sanctions. Cambridge, MA: Center for International Affairs, Harvard
University.

Schelling, Thomas. 1966. Arms and influence. New Haven, CT: Yale University Press.

Smith, Alastair. 1997. The success and use of economic sanctions. International Interactions 21:229-45.

Wagner, Harrison. 1988. Economic interdependence, bargaining power, and political influence. Interna-
tional Organization 42 (3): 461-83.

Wallensteen, Peter. 1968. Characteristics of economic sanctions. Journal of Peace Research 5:248-67.

. 2000. A century of economic sanctions: A field revisited. Uppsala Peace Research Paper no. 1,

Department of Peace and Conflict Research, Uppsala University, Sweden. http://www.pcr.uu.se/

publications/UPRP_pdf/UPRP_No_1.pdf.

Downloaded from http://jcr.sagepub.com at FLORIDA STATE UNIV LIBRARY on September 12, 2008


http://jcr.sagepub.com


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /ACaslon-Bold
    /ACaslon-BoldItalic
    /ACaslon-Italic
    /ACaslon-Ornaments
    /ACaslon-Regular
    /ACaslon-Semibold
    /ACaslon-SemiboldItalic
    /AdobeCorpID-Acrobat
    /AdobeCorpID-Adobe
    /AdobeCorpID-Bullet
    /AdobeCorpID-MinionBd
    /AdobeCorpID-MinionBdIt
    /AdobeCorpID-MinionRg
    /AdobeCorpID-MinionRgIt
    /AdobeCorpID-MinionSb
    /AdobeCorpID-MinionSbIt
    /AdobeCorpID-MyriadBd
    /AdobeCorpID-MyriadBdIt
    /AdobeCorpID-MyriadBdScn
    /AdobeCorpID-MyriadBdScnIt
    /AdobeCorpID-MyriadBl
    /AdobeCorpID-MyriadBlIt
    /AdobeCorpID-MyriadLt
    /AdobeCorpID-MyriadLtIt
    /AdobeCorpID-MyriadPkg
    /AdobeCorpID-MyriadRg
    /AdobeCorpID-MyriadRgIt
    /AdobeCorpID-MyriadRgScn
    /AdobeCorpID-MyriadRgScnIt
    /AdobeCorpID-MyriadSb
    /AdobeCorpID-MyriadSbIt
    /AdobeCorpID-MyriadSbScn
    /AdobeCorpID-MyriadSbScnIt
    /AdobeCorpID-PScript
    /AGaramond-BoldScaps
    /AGaramond-Italic
    /AGaramond-Regular
    /AGaramond-RomanScaps
    /AGaramond-Semibold
    /AGaramond-SemiboldItalic
    /AGar-Special
    /AkzidenzGroteskBE-Bold
    /AkzidenzGroteskBE-BoldEx
    /AkzidenzGroteskBE-BoldExIt
    /AkzidenzGroteskBE-BoldIt
    /AkzidenzGroteskBE-Ex
    /AkzidenzGroteskBE-It
    /AkzidenzGroteskBE-Light
    /AkzidenzGroteskBE-LightEx
    /AkzidenzGroteskBE-LightOsF
    /AkzidenzGroteskBE-Md
    /AkzidenzGroteskBE-MdEx
    /AkzidenzGroteskBE-MdIt
    /AkzidenzGroteskBE-Regular
    /AkzidenzGroteskBE-Super
    /AlbertusMT
    /AlbertusMT-Italic
    /AlbertusMT-Light
    /Aldine401BT-BoldA
    /Aldine401BT-BoldItalicA
    /Aldine401BT-ItalicA
    /Aldine401BT-RomanA
    /Aldine401BTSPL-RomanA
    /Aldine721BT-Bold
    /Aldine721BT-BoldItalic
    /Aldine721BT-Italic
    /Aldine721BT-Light
    /Aldine721BT-LightItalic
    /Aldine721BT-Roman
    /Aldus-Italic
    /Aldus-ItalicOsF
    /Aldus-Roman
    /Aldus-RomanSC
    /AlternateGothicNo2BT-Regular
    /AmazoneBT-Regular
    /AmericanTypewriter-Bold
    /AmericanTypewriter-BoldA
    /AmericanTypewriter-BoldCond
    /AmericanTypewriter-BoldCondA
    /AmericanTypewriter-Cond
    /AmericanTypewriter-CondA
    /AmericanTypewriter-Light
    /AmericanTypewriter-LightA
    /AmericanTypewriter-LightCond
    /AmericanTypewriter-LightCondA
    /AmericanTypewriter-Medium
    /AmericanTypewriter-MediumA
    /Anna
    /AntiqueOlive-Bold
    /AntiqueOlive-Compact
    /AntiqueOlive-Italic
    /AntiqueOlive-Roman
    /Arcadia
    /Arcadia-A
    /Arkona-Medium
    /Arkona-Regular
    /ArrusBT-Black
    /ArrusBT-BlackItalic
    /ArrusBT-Bold
    /ArrusBT-BoldItalic
    /ArrusBT-Italic
    /ArrusBT-Roman
    /AssemblyLightSSK
    /AuroraBT-BoldCondensed
    /AuroraBT-RomanCondensed
    /AuroraOpti-Condensed
    /AvantGarde-Book
    /AvantGarde-BookOblique
    /AvantGarde-Demi
    /AvantGarde-DemiOblique
    /Avenir-Black
    /Avenir-BlackOblique
    /Avenir-Book
    /Avenir-BookOblique
    /Avenir-Heavy
    /Avenir-HeavyOblique
    /Avenir-Light
    /Avenir-LightOblique
    /Avenir-Medium
    /Avenir-MediumOblique
    /Avenir-Oblique
    /Avenir-Roman
    /BaileySansITC-Bold
    /BaileySansITC-BoldItalic
    /BaileySansITC-Book
    /BaileySansITC-BookItalic
    /BakerSignetBT-Roman
    /BaskervilleBE-Italic
    /BaskervilleBE-Medium
    /BaskervilleBE-MediumItalic
    /BaskervilleBE-Regular
    /Baskerville-Bold
    /BaskervilleBook-Italic
    /BaskervilleBook-MedItalic
    /BaskervilleBook-Medium
    /BaskervilleBook-Regular
    /BaskervilleBT-Bold
    /BaskervilleBT-BoldItalic
    /BaskervilleBT-Italic
    /BaskervilleBT-Roman
    /BaskervilleMT
    /BaskervilleMT-Bold
    /BaskervilleMT-BoldItalic
    /BaskervilleMT-Italic
    /BaskervilleMT-SemiBold
    /BaskervilleMT-SemiBoldItalic
    /BaskervilleNo2BT-Bold
    /BaskervilleNo2BT-BoldItalic
    /BaskervilleNo2BT-Italic
    /BaskervilleNo2BT-Roman
    /Baskerville-Normal-Italic
    /BauerBodoni-Black
    /BauerBodoni-BlackCond
    /BauerBodoni-BlackItalic
    /BauerBodoni-Bold
    /BauerBodoni-BoldCond
    /BauerBodoni-BoldItalic
    /BauerBodoni-BoldItalicOsF
    /BauerBodoni-BoldOsF
    /BauerBodoni-Italic
    /BauerBodoni-ItalicOsF
    /BauerBodoni-Roman
    /BauerBodoni-RomanSC
    /Bauhaus-Bold
    /Bauhaus-Demi
    /Bauhaus-Heavy
    /BauhausITCbyBT-Bold
    /BauhausITCbyBT-Heavy
    /BauhausITCbyBT-Light
    /BauhausITCbyBT-Medium
    /Bauhaus-Light
    /Bauhaus-Medium
    /BellCentennial-Address
    /BellGothic-Black
    /BellGothic-Bold
    /Bell-GothicBoldItalicBT
    /BellGothicBT-Bold
    /BellGothicBT-Roman
    /BellGothic-Light
    /Bembo
    /Bembo-Bold
    /Bembo-BoldExpert
    /Bembo-BoldItalic
    /Bembo-BoldItalicExpert
    /Bembo-Expert
    /Bembo-ExtraBoldItalic
    /Bembo-Italic
    /Bembo-ItalicExpert
    /Bembo-Semibold
    /Bembo-SemiboldItalic
    /Benguiat-Bold
    /Benguiat-BoldItalic
    /Benguiat-Book
    /Benguiat-BookItalic
    /BenguiatGothicITCbyBT-Bold
    /BenguiatGothicITCbyBT-BoldItal
    /BenguiatGothicITCbyBT-Book
    /BenguiatGothicITCbyBT-BookItal
    /BenguiatITCbyBT-Bold
    /BenguiatITCbyBT-BoldItalic
    /BenguiatITCbyBT-Book
    /BenguiatITCbyBT-BookItalic
    /Benguiat-Medium
    /Benguiat-MediumItalic
    /Berkeley-Black
    /Berkeley-BlackItalic
    /Berkeley-Bold
    /Berkeley-BoldItalic
    /Berkeley-Book
    /Berkeley-BookItalic
    /Berkeley-Italic
    /Berkeley-Medium
    /Berling-Bold
    /Berling-BoldItalic
    /Berling-Italic
    /Berling-Roman
    /BernhardBoldCondensedBT-Regular
    /BernhardFashionBT-Regular
    /BernhardModernBT-Bold
    /BernhardModernBT-BoldItalic
    /BernhardModernBT-Italic
    /BernhardModernBT-Roman
    /BernhardTangoBT-Regular
    /BlockBE-Condensed
    /BlockBE-ExtraCn
    /BlockBE-ExtraCnIt
    /BlockBE-Heavy
    /BlockBE-Italic
    /BlockBE-Regular
    /Bodoni
    /Bodoni-Bold
    /Bodoni-BoldItalic
    /Bodoni-Italic
    /Bodoni-Poster
    /Bodoni-PosterCompressed
    /Bookman-Demi
    /Bookman-DemiItalic
    /Bookman-Light
    /Bookman-LightItalic
    /Boton-Italic
    /Boton-Medium
    /Boton-MediumItalic
    /Boton-Regular
    /Boulevard
    /BremenBT-Black
    /BremenBT-Bold
    /BroadwayBT-Regular
    /CaflischScript-Bold
    /CaflischScript-Regular
    /Caliban
    /CarminaBT-Bold
    /CarminaBT-BoldItalic
    /CarminaBT-Light
    /CarminaBT-LightItalic
    /CarminaBT-Medium
    /CarminaBT-MediumItalic
    /Carta
    /Caslon224ITCbyBT-Bold
    /Caslon224ITCbyBT-BoldItalic
    /Caslon224ITCbyBT-Book
    /Caslon224ITCbyBT-BookItalic
    /Caslon540BT-Italic
    /Caslon540BT-Roman
    /CaslonBT-Bold
    /CaslonBT-BoldItalic
    /CaslonOpenFace
    /CaslonTwoTwentyFour-Black
    /CaslonTwoTwentyFour-BlackIt
    /CaslonTwoTwentyFour-Bold
    /CaslonTwoTwentyFour-BoldIt
    /CaslonTwoTwentyFour-Book
    /CaslonTwoTwentyFour-BookIt
    /CaslonTwoTwentyFour-Medium
    /CaslonTwoTwentyFour-MediumIt
    /CastleT-Bold
    /CastleT-Book
    /Caxton-Bold
    /Caxton-BoldItalic
    /Caxton-Book
    /Caxton-BookItalic
    /CaxtonBT-Bold
    /CaxtonBT-BoldItalic
    /CaxtonBT-Book
    /CaxtonBT-BookItalic
    /Caxton-Light
    /Caxton-LightItalic
    /CelestiaAntiqua-Ornaments
    /Centennial-BlackItalicOsF
    /Centennial-BlackOsF
    /Centennial-BoldItalicOsF
    /Centennial-BoldOsF
    /Centennial-ItalicOsF
    /Centennial-LightItalicOsF
    /Centennial-LightSC
    /Centennial-RomanSC
    /Century-Bold
    /Century-BoldItalic
    /Century-Book
    /Century-BookItalic
    /CenturyExpandedBT-Bold
    /CenturyExpandedBT-BoldItalic
    /CenturyExpandedBT-Italic
    /CenturyExpandedBT-Roman
    /Century-HandtooledBold
    /Century-HandtooledBoldItalic
    /Century-Light
    /Century-LightItalic
    /CenturyOldStyle-Bold
    /CenturyOldStyle-Italic
    /CenturyOldStyle-Regular
    /CenturySchoolbookBT-Bold
    /CenturySchoolbookBT-BoldCond
    /CenturySchoolbookBT-BoldItalic
    /CenturySchoolbookBT-Italic
    /CenturySchoolbookBT-Roman
    /Century-Ultra
    /Century-UltraItalic
    /CharterBT-Black
    /CharterBT-BlackItalic
    /CharterBT-Bold
    /CharterBT-BoldItalic
    /CharterBT-Italic
    /CharterBT-Roman
    /CheltenhamBT-Bold
    /CheltenhamBT-BoldCondItalic
    /CheltenhamBT-BoldExtraCondensed
    /CheltenhamBT-BoldHeadline
    /CheltenhamBT-BoldItalic
    /CheltenhamBT-BoldItalicHeadline
    /CheltenhamBT-Italic
    /CheltenhamBT-Roman
    /Cheltenham-HandtooledBdIt
    /Cheltenham-HandtooledBold
    /CheltenhamITCbyBT-Bold
    /CheltenhamITCbyBT-BoldItalic
    /CheltenhamITCbyBT-Book
    /CheltenhamITCbyBT-BookItalic
    /Christiana-Bold
    /Christiana-BoldItalic
    /Christiana-Italic
    /Christiana-Medium
    /Christiana-MediumItalic
    /Christiana-Regular
    /Christiana-RegularExpert
    /Christiana-RegularSC
    /Clarendon
    /Clarendon-Bold
    /Clarendon-Light
    /ClassicalGaramondBT-Bold
    /ClassicalGaramondBT-BoldItalic
    /ClassicalGaramondBT-Italic
    /ClassicalGaramondBT-Roman
    /CMR10
    /CMTI10
    /CommonBullets
    /ConduitITC-Bold
    /ConduitITC-BoldItalic
    /ConduitITC-Light
    /ConduitITC-LightItalic
    /ConduitITC-Medium
    /ConduitITC-MediumItalic
    /CooperBlack
    /CooperBlack-Italic
    /CooperBT-Bold
    /CooperBT-BoldItalic
    /CooperBT-Light
    /CooperBT-LightItalic
    /CopperplateGothicBT-Bold
    /CopperplateGothicBT-BoldCond
    /CopperplateGothicBT-Heavy
    /CopperplateGothicBT-Roman
    /CopperplateGothicBT-RomanCond
    /Copperplate-ThirtyThreeBC
    /Copperplate-ThirtyTwoBC
    /Coronet-Regular
    /Courier
    /Courier-Bold
    /Courier-BoldOblique
    /Courier-Oblique
    /Critter
    /CS-Special-font
    /DellaRobbiaBT-Bold
    /DellaRobbiaBT-Roman
    /Della-RobbiaItalicBT
    /Della-RobbiaSCaps
    /Del-NormalSmallCaps
    /Delphin-IA
    /Delphin-IIA
    /Delta-Bold
    /Delta-BoldItalic
    /Delta-Book
    /Delta-BookItalic
    /Delta-Light
    /Delta-LightItalic
    /Delta-Medium
    /Delta-MediumItalic
    /Delta-Outline
    /DextorD
    /DextorOutD
    /DidotLH-OrnamentsOne
    /DidotLH-OrnamentsTwo
    /DINEngschrift
    /DINEngschrift-Alternate
    /DINMittelschrift
    /DINMittelschrift-Alternate
    /DINNeuzeitGrotesk-BoldCond
    /DINNeuzeitGrotesk-Light
    /Dom-CasItalic
    /DomCasual
    /DomCasual-Bold
    /Dom-CasualBT
    /Ehrhard-Italic
    /Ehrhard-Regular
    /EhrhardSemi-Italic
    /EhrhardtMT
    /EhrhardtMT-Italic
    /EhrhardtMT-SemiBold
    /EhrhardtMT-SemiBoldItalic
    /EhrharSemi
    /ELANGO-IB-A03
    /ELANGO-IB-A75
    /ELANGO-IB-A99
    /ElectraLH-Bold
    /ElectraLH-BoldCursive
    /ElectraLH-Cursive
    /ElectraLH-Regular
    /ElGreco
    /EnglischeSchT-Bold
    /EnglischeSchT-Regu
    /ErasContour
    /ErasITCbyBT-Bold
    /ErasITCbyBT-Book
    /ErasITCbyBT-Demi
    /ErasITCbyBT-Light
    /ErasITCbyBT-Medium
    /ErasITCbyBT-Ultra
    /Euclid
    /Euclid-Bold
    /Euclid-BoldItalic
    /EuclidExtra
    /EuclidExtra-Bold
    /EuclidFraktur
    /EuclidFraktur-Bold
    /Euclid-Italic
    /EuclidMathOne
    /EuclidMathOne-Bold
    /EuclidMathTwo
    /EuclidMathTwo-Bold
    /EuclidSymbol
    /EuclidSymbol-Bold
    /EuclidSymbol-BoldItalic
    /EuclidSymbol-Italic
    /EUEX10
    /EUFB10
    /EUFB5
    /EUFB7
    /EUFM10
    /EUFM5
    /EUFM7
    /EURB10
    /EURB5
    /EURB7
    /EURM10
    /EURM5
    /EURM7
    /EuropeanPi-Four
    /EuropeanPi-One
    /EuropeanPi-Three
    /EuropeanPi-Two
    /EuroSans-Bold
    /EuroSans-BoldItalic
    /EuroSans-Italic
    /EuroSans-Regular
    /EuroSerif-Bold
    /EuroSerif-BoldItalic
    /EuroSerif-Italic
    /EuroSerif-Regular
    /Eurostile
    /Eurostile-Bold
    /Eurostile-BoldCondensed
    /Eurostile-BoldExtendedTwo
    /Eurostile-BoldOblique
    /Eurostile-Condensed
    /Eurostile-Demi
    /Eurostile-DemiOblique
    /Eurostile-ExtendedTwo
    /Eurostile-Oblique
    /EUSB10
    /EUSB5
    /EUSB7
    /EUSM10
    /EUSM5
    /EUSM7
    /ExPonto-Regular
    /FairfieldLH-Bold
    /FairfieldLH-BoldItalic
    /FairfieldLH-BoldSC
    /FairfieldLH-CaptionBold
    /FairfieldLH-CaptionHeavy
    /FairfieldLH-CaptionLight
    /FairfieldLH-CaptionMedium
    /FairfieldLH-Heavy
    /FairfieldLH-HeavyItalic
    /FairfieldLH-HeavySC
    /FairfieldLH-Light
    /FairfieldLH-LightItalic
    /FairfieldLH-LightSC
    /FairfieldLH-Medium
    /FairfieldLH-MediumItalic
    /FairfieldLH-MediumSC
    /FairfieldLH-SwBoldItalicOsF
    /FairfieldLH-SwHeavyItalicOsF
    /FairfieldLH-SwLightItalicOsF
    /FairfieldLH-SwMediumItalicOsF
    /Fences
    /Fenice-Bold
    /Fenice-BoldOblique
    /FeniceITCbyBT-Bold
    /FeniceITCbyBT-BoldItalic
    /FeniceITCbyBT-Regular
    /FeniceITCbyBT-RegularItalic
    /Fenice-Light
    /Fenice-LightOblique
    /Fenice-Regular
    /Fenice-RegularOblique
    /Fenice-Ultra
    /Fenice-UltraOblique
    /FlashD-Ligh
    /Flood
    /Folio-Bold
    /Folio-BoldCondensed
    /Folio-ExtraBold
    /Folio-Light
    /Folio-Medium
    /FontanaNDAaOsF
    /FontanaNDAaOsF-Italic
    /FontanaNDCcOsF-Semibold
    /FontanaNDCcOsF-SemiboldIta
    /FontanaNDEeOsF
    /FontanaNDEeOsF-Bold
    /FontanaNDEeOsF-BoldItalic
    /FontanaNDEeOsF-Light
    /FontanaNDEeOsF-Semibold
    /FormalScript421BT-Regular
    /Formata-Bold
    /Formata-MediumCondensed
    /ForteMT
    /FournierMT-Ornaments
    /FrakturBT-Regular
    /FrankfurterHigD
    /FranklinGothic-Book
    /FranklinGothic-BookItal
    /FranklinGothic-BookOblique
    /FranklinGothic-Condensed
    /FranklinGothic-Demi
    /FranklinGothic-DemiItal
    /FranklinGothic-DemiOblique
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItal
    /FranklinGothic-HeavyOblique
    /FranklinGothicITCbyBT-BookItal
    /FranklinGothicITCbyBT-Demi
    /FranklinGothicITCbyBT-DemiItal
    /FranklinGothicITCbyBT-Heavy
    /FranklinGothicITCbyBT-HeavyItal
    /FranklinGothic-Medium
    /FranklinGothic-MediumItal
    /FranklinGothic-Roman
    /Freeform721BT-Bold
    /Freeform721BT-BoldItalic
    /Freeform721BT-Italic
    /Freeform721BT-Roman
    /FreestyleScrD
    /Freestylescript
    /FreestyleScript
    /FrizQuadrataITCbyBT-Bold
    /FrizQuadrataITCbyBT-Roman
    /Frutiger-Black
    /Frutiger-BlackCn
    /Frutiger-BlackItalic
    /Frutiger-Bold
    /Frutiger-BoldCn
    /Frutiger-BoldItalic
    /Frutiger-Cn
    /Frutiger-ExtraBlackCn
    /Frutiger-Italic
    /Frutiger-Light
    /Frutiger-LightCn
    /Frutiger-LightItalic
    /Frutiger-Roman
    /Frutiger-UltraBlack
    /Futura
    /FuturaBlackBT-Regular
    /Futura-Bold
    /Futura-BoldOblique
    /Futura-Book
    /Futura-BookOblique
    /FuturaBT-Bold
    /FuturaBT-BoldCondensed
    /FuturaBT-BoldCondensedItalic
    /FuturaBT-BoldItalic
    /FuturaBT-Book
    /FuturaBT-BookItalic
    /FuturaBT-ExtraBlack
    /FuturaBT-ExtraBlackCondensed
    /FuturaBT-ExtraBlackCondItalic
    /FuturaBT-ExtraBlackItalic
    /FuturaBT-Heavy
    /FuturaBT-HeavyItalic
    /FuturaBT-Light
    /FuturaBT-LightCondensed
    /FuturaBT-LightItalic
    /FuturaBT-Medium
    /FuturaBT-MediumCondensed
    /FuturaBT-MediumItalic
    /Futura-CondensedLight
    /Futura-CondensedLightOblique
    /Futura-ExtraBold
    /Futura-ExtraBoldOblique
    /Futura-Heavy
    /Futura-HeavyOblique
    /Futura-Light
    /Futura-LightOblique
    /Futura-Oblique
    /Futura-Thin
    /Galliard-Black
    /Galliard-BlackItalic
    /Galliard-Bold
    /Galliard-BoldItalic
    /Galliard-Italic
    /GalliardITCbyBT-Bold
    /GalliardITCbyBT-BoldItalic
    /GalliardITCbyBT-Italic
    /GalliardITCbyBT-Roman
    /Galliard-Roman
    /Galliard-Ultra
    /Galliard-UltraItalic
    /Garamond-Antiqua
    /GaramondBE-Bold
    /GaramondBE-BoldExpert
    /GaramondBE-BoldOsF
    /GaramondBE-CnExpert
    /GaramondBE-Condensed
    /GaramondBE-CondensedSC
    /GaramondBE-Italic
    /GaramondBE-ItalicExpert
    /GaramondBE-ItalicOsF
    /GaramondBE-Medium
    /GaramondBE-MediumCn
    /GaramondBE-MediumCnExpert
    /GaramondBE-MediumCnOsF
    /GaramondBE-MediumExpert
    /GaramondBE-MediumItalic
    /GaramondBE-MediumItalicExpert
    /GaramondBE-MediumItalicOsF
    /GaramondBE-MediumSC
    /GaramondBE-Regular
    /GaramondBE-RegularExpert
    /GaramondBE-RegularSC
    /GaramondBE-SwashItalic
    /Garamond-BoldCondensed
    /Garamond-BoldCondensedItalic
    /Garamond-Book
    /Garamond-BookCondensed
    /Garamond-BookCondensedItalic
    /Garamond-BookItalic
    /Garamond-Halbfett
    /Garamond-HandtooledBold
    /Garamond-HandtooledBoldItalic
    /GaramondITCbyBT-Bold
    /GaramondITCbyBT-BoldCondensed
    /GaramondITCbyBT-BoldCondItalic
    /GaramondITCbyBT-BoldItalic
    /GaramondITCbyBT-BoldNarrow
    /GaramondITCbyBT-BoldNarrowItal
    /GaramondITCbyBT-Book
    /GaramondITCbyBT-BookCondensed
    /GaramondITCbyBT-BookCondItalic
    /GaramondITCbyBT-BookItalic
    /GaramondITCbyBT-BookNarrow
    /GaramondITCbyBT-BookNarrowItal
    /GaramondITCbyBT-Light
    /GaramondITCbyBT-LightCondensed
    /GaramondITCbyBT-LightCondItalic
    /GaramondITCbyBT-LightItalic
    /GaramondITCbyBT-LightNarrow
    /GaramondITCbyBT-LightNarrowItal
    /GaramondITCbyBT-Ultra
    /GaramondITCbyBT-UltraCondensed
    /GaramondITCbyBT-UltraCondItalic
    /GaramondITCbyBT-UltraItalic
    /Garamond-Kursiv
    /Garamond-KursivHalbfett
    /Garamond-Light
    /Garamond-LightCondensed
    /Garamond-LightCondensedItalic
    /Garamond-LightItalic
    /GaramondNo4CyrTCY-Ligh
    /GaramondNo4CyrTCY-LighItal
    /GaramondThree
    /GaramondThree-Bold
    /GaramondThree-BoldItalic
    /GaramondThree-BoldItalicOsF
    /GaramondThree-BoldSC
    /GaramondThree-Italic
    /GaramondThree-ItalicOsF
    /GaramondThree-SC
    /GaramondThreeSMSIISpl-Italic
    /GaramondThreeSMSitalicSpl-Italic
    /GaramondThreeSMSspl
    /GaramondThreespl
    /GaramondThreeSpl-Bold
    /GaramondThreeSpl-Italic
    /Garamond-Ultra
    /Garamond-UltraCondensed
    /Garamond-UltraCondensedItalic
    /Garamond-UltraItalic
    /GarthGraphic
    /GarthGraphic-Black
    /GarthGraphic-Bold
    /GarthGraphic-BoldCondensed
    /GarthGraphic-BoldItalic
    /GarthGraphic-Condensed
    /GarthGraphic-ExtraBold
    /GarthGraphic-Italic
    /Geometric231BT-HeavyC
    /GeometricSlab712BT-BoldA
    /GeometricSlab712BT-ExtraBoldA
    /GeometricSlab712BT-LightA
    /GeometricSlab712BT-LightItalicA
    /GeometricSlab712BT-MediumA
    /GeometricSlab712BT-MediumItalA
    /Giddyup
    /Giddyup-Thangs
    /GillSans
    /GillSans-Bold
    /GillSans-BoldCondensed
    /GillSans-BoldExtraCondensed
    /GillSans-BoldItalic
    /GillSans-Condensed
    /GillSans-ExtraBold
    /GillSans-ExtraBoldDisplay
    /GillSans-Italic
    /GillSans-Light
    /GillSans-LightItalic
    /GillSans-LightShadowed
    /GillSans-Shadowed
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /Gill-Special
    /Giovanni-Bold
    /Giovanni-BoldItalic
    /Giovanni-Book
    /Giovanni-BookItalic
    /Glypha
    /Glypha-Bold
    /Glypha-BoldOblique
    /Glypha-Oblique
    /Gothic-Thirteen
    /Goudy
    /Goudy-Bold
    /Goudy-BoldItalic
    /GoudyCatalogueBT-Regular
    /Goudy-ExtraBold
    /GoudyHandtooledBT-Regular
    /GoudyHeavyfaceBT-Regular
    /GoudyHeavyfaceBT-RegularCond
    /Goudy-Italic
    /GoudyOldStyleBT-Bold
    /GoudyOldStyleBT-BoldItalic
    /GoudyOldStyleBT-ExtraBold
    /GoudyOldStyleBT-Italic
    /GoudyOldStyleBT-Roman
    /GoudySans-Black
    /GoudySans-BlackItalic
    /GoudySans-Bold
    /GoudySans-BoldItalic
    /GoudySans-Book
    /GoudySans-BookItalic
    /GoudySansITCbyBT-Black
    /GoudySansITCbyBT-BlackItalic
    /GoudySansITCbyBT-Bold
    /GoudySansITCbyBT-BoldItalic
    /GoudySansITCbyBT-Light
    /GoudySansITCbyBT-LightItalic
    /GoudySansITCbyBT-Medium
    /GoudySansITCbyBT-MediumItalic
    /GoudySans-Medium
    /GoudySans-MediumItalic
    /Granjon
    /Granjon-Bold
    /Granjon-BoldOsF
    /Granjon-Italic
    /Granjon-ItalicOsF
    /Granjon-SC
    /GreymantleMVB-Ornaments
    /Helvetica
    /Helvetica-Black
    /Helvetica-BlackOblique
    /Helvetica-Black-SemiBold
    /Helvetica-Bold
    /Helvetica-BoldOblique
    /Helvetica-Compressed
    /Helvetica-Condensed
    /Helvetica-Condensed-Black
    /Helvetica-Condensed-BlackObl
    /Helvetica-Condensed-Bold
    /Helvetica-Condensed-BoldObl
    /Helvetica-Condensed-Light
    /Helvetica-Condensed-Light-Light
    /Helvetica-Condensed-LightObl
    /Helvetica-Condensed-Oblique
    /Helvetica-Condensed-Thin
    /Helvetica-ExtraCompressed
    /Helvetica-Fraction
    /Helvetica-FractionBold
    /HelveticaInserat-Roman
    /HelveticaInserat-Roman-SemiBold
    /Helvetica-Light
    /Helvetica-LightOblique
    /Helvetica-Narrow
    /Helvetica-Narrow-Bold
    /Helvetica-Narrow-BoldOblique
    /Helvetica-Narrow-Oblique
    /HelveticaNeue-Black
    /HelveticaNeue-BlackCond
    /HelveticaNeue-BlackCondObl
    /HelveticaNeue-BlackExt
    /HelveticaNeue-BlackExtObl
    /HelveticaNeue-BlackItalic
    /HelveticaNeue-Bold
    /HelveticaNeue-BoldCond
    /HelveticaNeue-BoldCondObl
    /HelveticaNeue-BoldExt
    /HelveticaNeue-BoldExtObl
    /HelveticaNeue-BoldItalic
    /HelveticaNeue-Condensed
    /HelveticaNeue-CondensedObl
    /HelveticaNeue-ExtBlackCond
    /HelveticaNeue-ExtBlackCondObl
    /HelveticaNeue-Extended
    /HelveticaNeue-ExtendedObl
    /HelveticaNeue-Heavy
    /HelveticaNeue-HeavyCond
    /HelveticaNeue-HeavyCondObl
    /HelveticaNeue-HeavyExt
    /HelveticaNeue-HeavyExtObl
    /HelveticaNeue-HeavyItalic
    /HelveticaNeue-Italic
    /HelveticaNeue-Light
    /HelveticaNeue-LightCond
    /HelveticaNeue-LightCondObl
    /HelveticaNeue-LightExt
    /HelveticaNeue-LightExtObl
    /HelveticaNeue-LightItalic
    /HelveticaNeueLTStd-Md
    /HelveticaNeueLTStd-MdIt
    /HelveticaNeue-Medium
    /HelveticaNeue-MediumCond
    /HelveticaNeue-MediumCondObl
    /HelveticaNeue-MediumExt
    /HelveticaNeue-MediumExtObl
    /HelveticaNeue-MediumItalic
    /HelveticaNeue-Roman
    /HelveticaNeue-Thin
    /HelveticaNeue-ThinCond
    /HelveticaNeue-ThinCondObl
    /HelveticaNeue-ThinItalic
    /HelveticaNeue-UltraLigCond
    /HelveticaNeue-UltraLigCondObl
    /HelveticaNeue-UltraLigExt
    /HelveticaNeue-UltraLigExtObl
    /HelveticaNeue-UltraLight
    /HelveticaNeue-UltraLightItal
    /Helvetica-Oblique
    /Helvetica-UltraCompressed
    /HelvExtCompressed
    /HelvLight
    /HelvUltCompressed
    /Humanist521BT-Bold
    /Humanist521BT-BoldCondensed
    /Humanist521BT-BoldItalic
    /Humanist521BT-ExtraBold
    /Humanist521BT-Italic
    /Humanist521BT-Light
    /Humanist521BT-LightItalic
    /Humanist521BT-Roman
    /Humanist521BT-RomanCondensed
    /Humanist521BT-UltraBold
    /Humanist521BT-XtraBoldCondensed
    /Humanist531BT-BlackA
    /Humanist531BT-BoldA
    /Humanist531BT-RomanA
    /Humanist531BT-UltraBlackA
    /Humanist777BT-BlackB
    /Humanist777BT-BlackCondensedB
    /Humanist777BT-BlackItalicB
    /Humanist777BT-BoldB
    /Humanist777BT-BoldCondensedB
    /Humanist777BT-BoldItalicB
    /Humanist777BT-ExtraBlackB
    /Humanist777BT-ExtraBlackCondB
    /Humanist777BT-ItalicB
    /Humanist777BT-LightB
    /Humanist777BT-LightCondensedB
    /Humanist777BT-LightItalicB
    /Humanist777BT-RomanB
    /Humanist777BT-RomanCondensedB
    /Humanist970BT-BoldC
    /Humanist970BT-RomanC
    /HumanistSlabserif712BT-Black
    /HumanistSlabserif712BT-Bold
    /HumanistSlabserif712BT-Italic
    /HumanistSlabserif712BT-Roman
    /ICMEX10
    /ICMMI8
    /ICMSY8
    /ICMTT8
    /Iglesia-Light
    /ILASY8
    /ILCMSS8
    /ILCMSSB8
    /ILCMSSI8
    /Imago-Book
    /Imago-BookItalic
    /Imago-ExtraBold
    /Imago-ExtraBoldItalic
    /Imago-Light
    /Imago-LightItalic
    /Imago-Medium
    /Imago-MediumItalic
    /Industria-Inline
    /Industria-InlineA
    /Industria-Solid
    /Industria-SolidA
    /Insignia
    /Insignia-A
    /IPAExtras
    /IPAHighLow
    /IPAKiel
    /IPAKielSeven
    /IPAsans
    /ITCGaramondMM
    /ITCGaramondMM-It
    /JAKEOpti-Regular
    /JansonText-Bold
    /JansonText-BoldItalic
    /JansonText-Italic
    /JansonText-Roman
    /JansonText-RomanSC
    /JoannaMT
    /JoannaMT-Bold
    /JoannaMT-BoldItalic
    /JoannaMT-Italic
    /Juniper
    /KabelITCbyBT-Book
    /KabelITCbyBT-Demi
    /KabelITCbyBT-Medium
    /KabelITCbyBT-Ultra
    /Kaufmann
    /Kaufmann-Bold
    /KeplMM-Or2
    /KisBT-Italic
    /KisBT-Roman
    /KlangMT
    /Kuenstler480BT-Black
    /Kuenstler480BT-Bold
    /Kuenstler480BT-BoldItalic
    /Kuenstler480BT-Italic
    /Kuenstler480BT-Roman
    /KunstlerschreibschD-Bold
    /KunstlerschreibschD-Medi
    /Lapidary333BT-Black
    /Lapidary333BT-Bold
    /Lapidary333BT-BoldItalic
    /Lapidary333BT-Italic
    /Lapidary333BT-Roman
    /LASY10
    /LASY5
    /LASY6
    /LASY7
    /LASY8
    /LASY9
    /LASYB10
    /LatinMT-Condensed
    /LCIRCLE10
    /LCIRCLEW10
    /LCMSS8
    /LCMSSB8
    /LCMSSI8
    /LDecorationPi-One
    /LDecorationPi-Two
    /Leawood-Black
    /Leawood-BlackItalic
    /Leawood-Bold
    /Leawood-BoldItalic
    /Leawood-Book
    /Leawood-BookItalic
    /Leawood-Medium
    /Leawood-MediumItalic
    /LegacySans-Bold
    /LegacySans-BoldItalic
    /LegacySans-Book
    /LegacySans-BookItalic
    /LegacySans-Medium
    /LegacySans-MediumItalic
    /LegacySans-Ultra
    /LegacySerif-Bold
    /LegacySerif-BoldItalic
    /LegacySerif-Book
    /LegacySerif-BookItalic
    /LegacySerif-Medium
    /LegacySerif-MediumItalic
    /LegacySerif-Ultra
    /LetterGothic
    /LetterGothic-Bold
    /LetterGothic-BoldSlanted
    /LetterGothic-Slanted
    /Life-Bold
    /Life-Italic
    /Life-Roman
    /LINE10
    /LINEW10
    /Linotext
    /Lithos-Black
    /LithosBold
    /Lithos-Bold
    /Lithos-Regular
    /LOGO10
    /LOGO8
    /LOGO9
    /LOGOBF10
    /LOGOSL10
    /LOMD-Normal
    /LubalinGraph-Book
    /LubalinGraph-BookOblique
    /LubalinGraph-Demi
    /LubalinGraph-DemiOblique
    /LucidaHandwritingItalic
    /LucidaMath-Symbol
    /LucidaSansTypewriter
    /LucidaSansTypewriter-Bd
    /LucidaSansTypewriter-BdObl
    /LucidaSansTypewriter-Obl
    /LucidaTypewriter
    /LucidaTypewriter-Bold
    /LucidaTypewriter-BoldObl
    /LucidaTypewriter-Obl
    /LydianBT-Bold
    /LydianBT-BoldItalic
    /LydianBT-Italic
    /LydianBT-Roman
    /LydianCursiveBT-Regular
    /Machine
    /Machine-Bold
    /Marigold
    /MathematicalPi-Five
    /MathematicalPi-Four
    /MathematicalPi-One
    /MathematicalPi-Six
    /MathematicalPi-Three
    /MathematicalPi-Two
    /MatrixScriptBold
    /MatrixScriptBoldLin
    /MatrixScriptBook
    /MatrixScriptBookLin
    /MatrixScriptRegular
    /MatrixScriptRegularLin
    /Melior
    /Melior-Bold
    /Melior-BoldItalic
    /Melior-Italic
    /MercuriusCT-Black
    /MercuriusCT-BlackItalic
    /MercuriusCT-Light
    /MercuriusCT-LightItalic
    /MercuriusCT-Medium
    /MercuriusCT-MediumItalic
    /MercuriusMT-BoldScript
    /Meridien-Bold
    /Meridien-BoldItalic
    /Meridien-Italic
    /Meridien-Medium
    /Meridien-MediumItalic
    /Meridien-Roman
    /Minion-Black
    /Minion-Bold
    /Minion-BoldCondensed
    /Minion-BoldCondensedItalic
    /Minion-BoldItalic
    /Minion-Condensed
    /Minion-CondensedItalic
    /Minion-DisplayItalic
    /Minion-DisplayRegular
    /MinionExp-Italic
    /MinionExp-Semibold
    /MinionExp-SemiboldItalic
    /Minion-Italic
    /Minion-Ornaments
    /Minion-Regular
    /Minion-Semibold
    /Minion-SemiboldItalic
    /MonaLisa-Recut
    /MrsEavesAllPetiteCaps
    /MrsEavesAllSmallCaps
    /MrsEavesBold
    /MrsEavesFractions
    /MrsEavesItalic
    /MrsEavesPetiteCaps
    /MrsEavesRoman
    /MrsEavesRomanLining
    /MrsEavesSmallCaps
    /MSAM10
    /MSAM10A
    /MSAM5
    /MSAM6
    /MSAM7
    /MSAM8
    /MSAM9
    /MSBM10
    /MSBM10A
    /MSBM5
    /MSBM6
    /MSBM7
    /MSBM8
    /MSBM9
    /MTEX
    /MTEXB
    /MTEXH
    /MTGU
    /MTGUB
    /MTMI
    /MTMIB
    /MTMIH
    /MTMS
    /MTMSB
    /MTMUB
    /MTMUH
    /MTSY
    /MTSYB
    /MTSYH
    /MTSYN
    /MusicalSymbols-Normal
    /Myriad-Bold
    /Myriad-BoldItalic
    /Myriad-CnBold
    /Myriad-CnBoldItalic
    /Myriad-CnItalic
    /Myriad-CnSemibold
    /Myriad-CnSemiboldItalic
    /Myriad-Condensed
    /Myriad-Italic
    /MyriadMM
    /MyriadMM-It
    /Myriad-Roman
    /Myriad-Sketch
    /Myriad-Tilt
    /NeuzeitS-Book
    /NeuzeitS-BookHeavy
    /NewBaskerville-Bold
    /NewBaskerville-BoldItalic
    /NewBaskerville-Italic
    /NewBaskervilleITCbyBT-Bold
    /NewBaskervilleITCbyBT-BoldItal
    /NewBaskervilleITCbyBT-Italic
    /NewBaskervilleITCbyBT-Roman
    /NewBaskerville-Roman
    /NewCaledonia
    /NewCaledonia-Black
    /NewCaledonia-BlackItalic
    /NewCaledonia-Bold
    /NewCaledonia-BoldItalic
    /NewCaledonia-BoldItalicOsF
    /NewCaledonia-BoldSC
    /NewCaledonia-Italic
    /NewCaledonia-ItalicOsF
    /NewCaledonia-SC
    /NewCaledonia-SemiBold
    /NewCaledonia-SemiBoldItalic
    /NewCenturySchlbk-Bold
    /NewCenturySchlbk-BoldItalic
    /NewCenturySchlbk-Italic
    /NewCenturySchlbk-Roman
    /NewsGothic
    /NewsGothic-Bold
    /NewsGothic-BoldOblique
    /NewsGothicBT-Bold
    /NewsGothicBT-BoldCondensed
    /NewsGothicBT-BoldCondItalic
    /NewsGothicBT-BoldExtraCondensed
    /NewsGothicBT-BoldItalic
    /NewsGothicBT-Demi
    /NewsGothicBT-DemiItalic
    /NewsGothicBT-ExtraCondensed
    /NewsGothicBT-Italic
    /NewsGothicBT-ItalicCondensed
    /NewsGothicBT-Light
    /NewsGothicBT-LightItalic
    /NewsGothicBT-Roman
    /NewsGothicBT-RomanCondensed
    /NewsGothic-Oblique
    /New-Symbol
    /NovareseITCbyBT-Bold
    /NovareseITCbyBT-BoldItalic
    /NovareseITCbyBT-Book
    /NovareseITCbyBT-BookItalic
    /Nueva-BoldExtended
    /Nueva-Roman
    /NuptialScript
    /OceanSansMM
    /OceanSansMM-It
    /OfficinaSans-Bold
    /OfficinaSans-BoldItalic
    /OfficinaSans-Book
    /OfficinaSans-BookItalic
    /OfficinaSerif-Bold
    /OfficinaSerif-BoldItalic
    /OfficinaSerif-Book
    /OfficinaSerif-BookItalic
    /OnyxMT
    /Optima
    /Optima-Bold
    /Optima-BoldItalic
    /Optima-BoldOblique
    /Optima-ExtraBlack
    /Optima-ExtraBlackItalic
    /Optima-Italic
    /Optima-Oblique
    /OSPIRE-Plain
    /OttaIA
    /Otta-wa
    /Ottawa-BoldA
    /OttawaPSMT
    /Oxford
    /Palatino-Bold
    /Palatino-BoldItalic
    /Palatino-Italic
    /Palatino-Roman
    /Parisian
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PhotinaMT
    /PhotinaMT-Bold
    /PhotinaMT-BoldItalic
    /PhotinaMT-Italic
    /PhotinaMT-SemiBold
    /PhotinaMT-SemiBoldItalic
    /PhotinaMT-UltraBold
    /PhotinaMT-UltraBoldItalic
    /Plantin
    /Plantin-Bold
    /Plantin-BoldItalic
    /Plantin-Italic
    /Plantin-Light
    /Plantin-LightItalic
    /Plantin-Semibold
    /Plantin-SemiboldItalic
    /Poetica-ChanceryI
    /Poetica-SuppLowercaseEndI
    /PopplLaudatio-Italic
    /PopplLaudatio-Medium
    /PopplLaudatio-MediumItalic
    /PopplLaudatio-Regular
    /ProseAntique-Bold
    /ProseAntique-Normal
    /QuaySansEF-Black
    /QuaySansEF-BlackItalic
    /QuaySansEF-Book
    /QuaySansEF-BookItalic
    /QuaySansEF-Medium
    /QuaySansEF-MediumItalic
    /Quorum-Black
    /Quorum-Bold
    /Quorum-Book
    /Quorum-Light
    /Quorum-Medium
    /Raleigh
    /Raleigh-Bold
    /Raleigh-DemiBold
    /Raleigh-Medium
    /Revival565BT-Bold
    /Revival565BT-BoldItalic
    /Revival565BT-Italic
    /Revival565BT-Roman
    /Ribbon131BT-Bold
    /Ribbon131BT-Regular
    /RMTMI
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Italic
    /Rockwell-Light
    /Rockwell-LightItalic
    /RotisSansSerif
    /RotisSansSerif-Bold
    /RotisSansSerif-ExtraBold
    /RotisSansSerif-Italic
    /RotisSansSerif-Light
    /RotisSansSerif-LightItalic
    /RotisSemiSans
    /RotisSemiSans-Bold
    /RotisSemiSans-ExtraBold
    /RotisSemiSans-Italic
    /RotisSemiSans-Light
    /RotisSemiSans-LightItalic
    /RotisSemiSerif
    /RotisSemiSerif-Bold
    /RotisSerif
    /RotisSerif-Bold
    /RotisSerif-Italic
    /RunicMT-Condensed
    /Sabon-Bold
    /Sabon-BoldItalic
    /Sabon-Italic
    /Sabon-Roman
    /SackersGothicLight
    /SackersGothicLightAlt
    /SackersItalianScript
    /SackersItalianScriptAlt
    /Sam
    /Sanvito-Light
    /SanvitoMM
    /Sanvito-Roman
    /Semitica
    /Semitica-Italic
    /SIVAMATH
    /Siva-Special
    /SMS-SPELA
    /Souvenir-Demi
    /Souvenir-DemiItalic
    /SouvenirITCbyBT-Demi
    /SouvenirITCbyBT-DemiItalic
    /SouvenirITCbyBT-Light
    /SouvenirITCbyBT-LightItalic
    /Souvenir-Light
    /Souvenir-LightItalic
    /SpecialAA
    /Special-Gali
    /Sp-Sym
    /StempelGaramond-Bold
    /StempelGaramond-BoldItalic
    /StempelGaramond-Italic
    /StempelGaramond-Roman
    /StoneSans
    /StoneSans-Bold
    /StoneSans-BoldItalic
    /StoneSans-Italic
    /StoneSans-PhoneticAlternate
    /StoneSans-PhoneticIPA
    /StoneSans-Semibold
    /StoneSans-SemiboldItalic
    /StoneSerif
    /StoneSerif-Italic
    /StoneSerif-PhoneticAlternate
    /StoneSerif-PhoneticIPA
    /StoneSerif-Semibold
    /StoneSerif-SemiboldItalic
    /Swiss721BT-Black
    /Swiss721BT-BlackCondensed
    /Swiss721BT-BlackCondensedItalic
    /Swiss721BT-BlackExtended
    /Swiss721BT-BlackItalic
    /Swiss721BT-BlackOutline
    /Swiss721BT-BlackRounded
    /Swiss721BT-Bold
    /Swiss721BT-BoldCondensed
    /Swiss721BT-BoldCondensedItalic
    /Swiss721BT-BoldCondensedOutline
    /Swiss721BT-BoldExtended
    /Swiss721BT-BoldItalic
    /Swiss721BT-BoldOutline
    /Swiss721BT-BoldRounded
    /Swiss721BT-Heavy
    /Swiss721BT-HeavyItalic
    /Swiss721BT-Italic
    /Swiss721BT-ItalicCondensed
    /Swiss721BT-Light
    /Swiss721BT-LightCondensed
    /Swiss721BT-LightCondensedItalic
    /Swiss721BT-LightExtended
    /Swiss721BT-LightItalic
    /Swiss721BT-Medium
    /Swiss721BT-MediumItalic
    /Swiss721BT-Roman
    /Swiss721BT-RomanCondensed
    /Swiss721BT-RomanExtended
    /Swiss721BT-Thin
    /Swiss721BT-ThinItalic
    /Swiss921BT-RegularA
    /Symbol
    /Syntax-Black
    /Syntax-Bold
    /Syntax-Italic
    /Syntax-Roman
    /Syntax-UltraBlack
    /Tekton
    /Times-Bold
    /Times-BoldA
    /Times-BoldItalic
    /Times-BoldOblique
    /Times-Italic
    /Times-NewRoman
    /Times-NewRomanBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Times-Oblique
    /Times-PhoneticAlternate
    /Times-PhoneticIPA
    /Times-Roman
    /Times-RomanSmallCaps
    /Times-Sc
    /Times-SCB
    /Times-special
    /TimesTenGreekP-Upright
    /TradeGothic
    /TradeGothic-Bold
    /TradeGothic-BoldCondTwenty
    /TradeGothic-BoldCondTwentyObl
    /TradeGothic-BoldOblique
    /TradeGothic-BoldTwo
    /TradeGothic-BoldTwoOblique
    /TradeGothic-CondEighteen
    /TradeGothic-CondEighteenObl
    /TradeGothicLH-BoldExtended
    /TradeGothicLH-Extended
    /TradeGothic-Light
    /TradeGothic-LightOblique
    /TradeGothic-Oblique
    /Trajan-Bold
    /Trajan-Regular
    /Transitional521BT-BoldA
    /Transitional521BT-CursiveA
    /Transitional521BT-RomanA
    /Transitional551BT-MediumB
    /Transitional551BT-MediumItalicB
    /Univers
    /Universal-GreekwithMathPi
    /Universal-NewswithCommPi
    /Univers-BlackExt
    /Univers-BlackExtObl
    /Univers-Bold
    /Univers-BoldExt
    /Univers-BoldExtObl
    /Univers-BoldOblique
    /Univers-Condensed
    /Univers-CondensedBold
    /Univers-CondensedBoldOblique
    /Univers-CondensedOblique
    /Univers-Extended
    /Univers-ExtendedObl
    /Univers-ExtraBlackExt
    /Univers-ExtraBlackExtObl
    /Univers-Light
    /Univers-LightOblique
    /Univers-Oblique
    /Utopia-Black
    /Utopia-BlackOsF
    /Utopia-Bold
    /Utopia-BoldItalic
    /Utopia-Italic
    /Utopia-Ornaments
    /Utopia-Regular
    /Utopia-Semibold
    /Utopia-SemiboldItalic
    /VAGRounded-Black
    /VAGRounded-Bold
    /VAGRounded-Light
    /VAGRounded-Thin
    /Viva-BoldExtraExtended
    /Viva-Regular
    /Weidemann-Black
    /Weidemann-BlackItalic
    /Weidemann-Bold
    /Weidemann-BoldItalic
    /Weidemann-Book
    /Weidemann-BookItalic
    /Weidemann-Medium
    /Weidemann-MediumItalic
    /WindsorBT-Elongated
    /WindsorBT-Light
    /WindsorBT-LightCondensed
    /WindsorBT-Roman
    /Wingdings-Regular
    /WNCYB10
    /WNCYI10
    /WNCYR10
    /WNCYSC10
    /WNCYSS10
    /WoodtypeOrnaments-One
    /WoodtypeOrnaments-Two
    /ZapfCalligraphic801BT-Bold
    /ZapfCalligraphic801BT-BoldItal
    /ZapfCalligraphic801BT-Italic
    /ZapfCalligraphic801BT-Roman
    /ZapfChanceryITCbyBT-Bold
    /ZapfChanceryITCbyBT-Demi
    /ZapfChanceryITCbyBT-Medium
    /ZapfChanceryITCbyBT-MediumItal
    /ZapfChancery-MediumItalic
    /ZapfDingbats
    /ZapfDingbatsITCbyBT-Regular
    /ZapfElliptical711BT-Bold
    /ZapfElliptical711BT-BoldItalic
    /ZapfElliptical711BT-Italic
    /ZapfElliptical711BT-Roman
    /ZapfHumanist601BT-Bold
    /ZapfHumanist601BT-BoldItalic
    /ZapfHumanist601BT-Demi
    /ZapfHumanist601BT-DemiItalic
    /ZapfHumanist601BT-Italic
    /ZapfHumanist601BT-Roman
    /ZapfHumanist601BT-Ultra
    /ZapfHumanist601BT-UltraItalic
    /ZurichBT-Black
    /ZurichBT-BlackExtended
    /ZurichBT-BlackItalic
    /ZurichBT-Bold
    /ZurichBT-BoldCondensed
    /ZurichBT-BoldCondensedItalic
    /ZurichBT-BoldExtended
    /ZurichBT-BoldExtraCondensed
    /ZurichBT-BoldItalic
    /ZurichBT-ExtraBlack
    /ZurichBT-ExtraCondensed
    /ZurichBT-Italic
    /ZurichBT-ItalicCondensed
    /ZurichBT-Light
    /ZurichBT-LightCondensed
    /ZurichBT-LightCondensedItalic
    /ZurichBT-LightExtraCondensed
    /ZurichBT-LightItalic
    /ZurichBT-Roman
    /ZurichBT-RomanCondensed
    /ZurichBT-RomanExtended
    /ZurichBT-UltraBlackExtended
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


